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THE WEERKR. 


Crop news continues encouraging, the iron and steel 





market improves, while foreign trade now shows an excess 


of exports; and in these three important particulars the 
business outlook is distinctly better. More normal weather 
conditions in the East and needed rains in the Northwest 
make for improvement. Theincreasing prospects for spring 
wheat produce a more active demand for merchandise in 
the Northwest. While producing capacity is still in excess 
of consumption there is a gratifying increase in the June 
demand for both iron and steel products over the business 
of May. Copper, however, still labors under the condition 
of large overproduction, though the consumption is heavy. 
The dry goods markets continue very quiet, but if the 
promise of good harvests holds good a general activity 
would soon, in all probability, be imparted. Money con- 
ditions are easy. Congress is soon to adjourn, and the ex- 
pected enactment of the railroad bill, whatever may be 
thought of its various provisions, promises the same 
feeling of relief which follows the ending of a prolonged 
tarift agitation. Railroad earnings in the first week of 
June increased 13.3 per cent. over last year. Bank clear- 
ings at New York, owing chiefly to speculative inactivity, 
show decreases, but outside of New York there are gains of 
6.0 per cent. over 1909 and 169 per cent. over 1906. The 
best development is the turn in foreign trade which 
during May showed an excess of exports of $11 215,820 as 
compared with an excess of $7,262 243 in 1909 and of $29,- 
567,750 in 1908. Thus there is a return to normal con- 
ditions. In New York, which is the chief importing city, 
the imports in the latest week amounted to $15,266,004, 
which is $2,431,326 less than in 1909, but which is $2 811,- 
424 in excess of the week’s exports. Reports from most of 
the leading tirade centers indicate a more cheerful feeling 
as a result in part of better weather conditions. 

There is further improvement in iron. More orders have 
been placed for pig iron and the tonnage already booked 
for delivery during the second half of the year is heavy. 
Existing quotations are considered very low. Boston re. 
ports increased buying of foundry iron and the probability 
of further activity after the first of the month when the 


yearly contracts of numerous large consumers expire. A 
large amount of business is announced as having been 
placed by the railroads and other important intereste, 
which strengthens the steel making division. Open-hearth 
material is in good demand, with billets quoted at $29, 
Pittsburg, but Bessemer is rather weak at about $25.50. 
There is increased demand for wire products and indica- 
tions point to a good season’s business, and merchant pipe 
manufaciurers are busy. Output of finished lines is fair and 
structural shapes and plates are quoted around $1.50, Pitts- 
burg, while metal workers have bought freely of crude 
supplies. Among the new developments are included six 
new blast farnaces at Gary, each to cost $1,500,000, to be 
commenced within a few weeks. 

The primary dry goods markets still reflect light trading, 
but agents handling cotton goods lines are holding prices 
generally firm. Jobbers in western markets have been 
shading prices at clearance sales to reduce stocks prelimi- 
nary to stock-taking, while announcement is made by a 
large eastern house that the usual semi an:ual clearance 
sales will be omitted on the ground that costs of replace- 
ment are above current values. Staple printed goods are 
selling in small lots, but western advices state that busi- 
ness promises to be better next month and there ia more 
inquiry for denims and colored goods. Miscellaneous ex- 
port trade in cotton goods holds up well. Men’s woolens 
rule quiet, but a little better business is noted in some 
parts of the dress goods markets, warmer weather stimu- 
lating interest in seasonable merchandise. The feature, 
from the producer’s standpoint, is the substantial increase 
in curtailment. 

New orders for fall footwear continue small and the situ- 
ation is generally unsatisfactory. So slow is the demand 
from wholesalers and retailers that some salesmen have 
been called in. New England manufacturers are said to 
have enough orders to last them under light headway only 
to the middle of July. Trade in leather continues dull and 
prices on most descriptions are weak. Quotations on some 
varieties of sole anc. belting leather, as well as upper stock, 
are from lc. to 2c. lower and stocks are accumulating to 
some extent. Further declines have taken place in domes- 
tic packer hides and prices on most descriptions are from 
1$c. to 2c. per pound lower than a month or six weeks ago, 
May salting western packer native steers being sold down 
to 15c. and June to 144c. At the lower basis of values, how- 
ever, tanners have been more disposed to operate and sales 
this week have been fairly large. Calfskins have also 
weakened materially and a further reduction of le. per 
pound on green calfskins at New York City went into effect. 

Neeced rains in the Northwest have improved prospects 
for spring wheat, and this improvement is reflected in more 
positive commitments for merchandise at leading wholesale 
centers in that section. Harvesting in Texas gives satis- 
factory results in both quantity and quality, and during the 
next two weeks will extend north into more important 
wheat territory. making the crop secure. Wheat prices 
are steady, and the larger movement abroad indicates the 
needs felt there. Western receipts of wheat s ill exceed a 
year ago, 1,916,025 bushels, comparing with 1,339,847 in 
1909, while exports from all ports of the United States, 
flour included, were 687,664 bushels against 532,279 last 
year. Corn values follow wheat in the main. Arrivals of 
3,253,287 bushels of corn at primary markets compare with 
2,915,811 buchels a year ago, while Atlantic coast exports 
were 198,044 bushels against only 24,216 bushels in 1909. 
Speculative interest in cotton was less marked. The spot 
demand from abroad indicates urgent requirements there, 

Liabilities of commercial failures for June to date amount 
to $3,859,608, of which $1,452,887 were in manufacturing, 
$2,158,496 in trading and $248,225 in other commercial 
lines. Failures this week numbered 219 in the United 
States against 234 last year, and 24 in Canada compared 
with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is a more cheerful feeling in local trade 
circles due to warmer and seasonable weather, the effect of 
which is seen in a much larger retail business in summer 
goods, this being the first good week that retailers have 
enjoyed this season. Weather conditions have also helped 
jobbing trade in dry goods and all seasonable merchandise. 
In every line of trade continued seasonable temperatures 
and sunny weather are hoped for. The unsatisfactory con- 
ditions prevailing in cotton goods continue and the policy 
of curtailment is still being pushed by New England 
mills. With men’s wear mills no improvement has taken 
place and the opening of new spring lines is postponed till 
next month. Wool is extremely dull on this market but more 
active in the West. There is a better demand for pig iron 
and some very good orders have been placed during the 
week. Many of the largest buyers in New England have 
the bulk of their contracts running out July 1 and will be 
obliged to come into the market very shortly. There is 
fair activity in the demand for structural steel. Lumber 
trade is quiet at wholesale, but there is a fair yard business. 
Building materials and painters’ supplies are quieter than 
earlier in the season but stillinfairdemand Flour buyers 
having covered requirements at the low prices previously 
prevailing have withdrawn from the market and trade is 
slow. All branches of the grain market remain dull. 
Extremely low prices are quoted by mills for feed, but sales 
are moderate. Butter has declined slightly as receipts are 
large and demand limited to immediate needs of buyers. 
Demand for cheese is also light and outside prices have 
been difficult to obtain. Full prices are paid for best 
quality of eggs, but medium and low gradesare in good supply 
and easy. The money market continues quiet and easy for 
short dates and firm tor remote maturities. From 4 to 5 
per cent. is quoted ; call loans at 3 to 4 percent., mostly 34. 

Philadelphia.—General trade conditions have been 
affected by the weather, wholesale dry goods dealers and 
jobbers of woolens, hosiery and underwear reporting a very 
quiet business. In millinery, however, indications are more 
favorable and inquiries for fall goods increase. Manufac- 
turers of wash dresses have had a fair season, and some of 
the plants are still fairly active, but in men’s clothing, shirt 
waiste, cloaks and suits quietness is the most notable 
feature. Leather remains firm, but buying indicates a 
conservative tendency. Dealings in glazed kid are only 
mcderate, but prices are unchanged and stocks are in- 
creasing. Shoe dealers report a fairly active trade, with 
local sales poor, but outeide orders approaching normal. 
The wool market continues dull and weak and in buyers’ 
favor, with manufacturers showing no disposition to pur- 
chase in advance of requirements. Manufacturers of 
worsted and woolen goods report considerable cancellation 
of orders and there is much idle machinery. In dress goods 
trade is also dull. 

Iron and steel show somewhat more firmness and some 
very fair orders are reported, which, together with con- 
siderable inquiry for pig iron, has given a better tone to the 
market. Foundry is rather irregular, but there is practi- 
cally no change in standard goods. A slight improvement 
is noted in the lumber market, but conditions are still far 
from satisfactory. While builders and contractors are 
generally busy and some work has been temporarily inter- 
rupted by labor controversies, there is much new construc- 
tion being figured on and indications are considered bright. 
Cement is doing fairly well and a satisfactory amount of 
orders are being received, while there is a normal amount 
of business in all branches of the paint trade at firm prices. 
Wallpaper manufacturers, jobbers and dealers, report a 
better business than at this time last year, and they expect 
a continued good demand for the balance of the season. 
Chemicals are rather dull, with buying mostly for im- 
mediate needs, but the paper. market is quite active and 
prices generally firm. The liquor trade is quiet, with sales 
generally in small lots. Some improvement appeared in 
leaf tobacco, with good Pennsylvania and Sumatra in better 
request, but the call for Havana is moderate. Groceries 
exhibit a tendency to higher prices, especially eastern 
canned goods, new canned peas being already tive points 
higher than at the opening of Jast season. Dried fruits, 
both spots and futures, are also stronger. Sugars are 
steady, with the demand light, but coffees are active and 
25 points higher. Teas are practically unchanged, but new 
crop costs more than last year. Call money is quoted at 
3$ per cent., time 4 to 5, and commercial paper 44 to 5}. 

Pittsburg.— Weather conditions intertere to some ex- 
tent in the movement of geasonable merchandise. Groceries 
and provisions are quieter, not unusual with the advance of 
summer, but a fair volume of business is being done. Build- 





ing operations are only fair and dealers in plumbers’ and 
builders’ supplies are not fully satisfied. Industrially, a 
nominal activity prevails in most lines; mine and mill sup- 
plies and electrical material are requiredat a fairrate. The 
shutting down of various window glass factories for the 
summer has strengthened the market and the outlook is 
brighter than for some time past. Run of mine coal is 
quoted $1.15 to $1.25 f. o. b. at mines. 


Baltimore.—The weather continues to exert an unfa- 
vorable influence upon business in general, the volume of 
orders having fallen off, and collections are far below the 
usual average at this time of the year. Local retail trade 
is almost at a standstill, sales of clothing, hats and men’s 
and women’s furnishing goods being only a fraction of the 
amount anticipated earlier in the season. Clothing sales- 
men returning from their first fall trips report retail busi- 
ness in the South very sluggish, as a result of which mer- 
chants in that section are very slow about placing their 
orders, although crop conditions so far are quite good, and 
the unwillingness to buy is attributed to the spring season, 
which has been poor. So far, however, clothing manufac- 
turers have received no cancellations of importance. Whole- 
sale business in dry goods and notions begins to reflect the 
depression existing among the retailers as a result of the 
poor spring season ; prices are firm, but orders are of small 
proportions. The demand for men’s and women’s light 
weight underwear, soft shirts and hosiery is comparatively 
light, and hot weather is needed to move stocks now on 
hand. The lumber trade is very quiet, the demand from 
large corporations, such as railroads, havivg fallen off The 
amount of building in other lines is improving to some ex- 
tent, but the unfavorable financial conditions tend to re- 
strict large operations. The volume of shipments of boots 
and shoes show a considerable increase over last year at 
this period, and the trade is in much better condition. In 
paper and stationery at wholesale prices are unsettled, 
and current sales are far below expectations, with the out- 
look unsettled. Manufactured tobacco shows greater ac- 
tivity, and advances are looked for in certain lines. The 
demand for fertilizers continues active, the output for the 
current geason having been the largest in the history of the 
local market ; raw materials are very scarce and high in 
price. The demand for wallpaper at wholesale is only 
fair, activity in this line not being as great as heretofore 
at this time of the year. There is very little request for 
bituminous coal and values are low. 


New Orleans.— General trade conditions continue 
normal, the seasonable weather having created a demand 
for light weight summer goods. The improved agricul- 
tural outlook has also stimulat2d the demand for staples 
and collections are reported satisfactory. Sugar and 
molasses show no change, offerings continuing light and 
being well absorbed at steady prices. Trading in rice 
shows little animation and the tone of the market is quiet, 
though there is a good demand for Japans, and something 
over300sacks werereported sold at $3 50. Receipts of rough 
rice for the season to date amount to 1,366,914 sacks 
against 1,190,284 last year. Dealers report a better in- 
quiry, with the demand well distributed. Money continues 
firm, with call loans quoted at five per cent. 


Louisville.—There is evidently a better feeling through- 
out this section owing to improvement in weather con- 
ditions, and orders show a satisfactory increase over 
previous week. Some manufacttrers note a falling off in 
sales, new business in some cases running behind last year, 
particularly with brass workers and specialties in iron, 
but factories continue to work on full time and there are 
orders ahead. Most jobbing houses are now entering upon 
their usual summer dulness, but sales keep up almost to 
expectations and there is little complaint. Collections have 
also been better than expected. 


Cincinnati.—Continued cool weather has had a de- 
pressing effect on all branches of retail trade and the 
demand at wholesale for summer dry goods is quiet, although 
heavier fabrics move fairly well. The wholesale boot and 
shoe trade exhibits some improvement, but is not yet up to 
normal. The hardware trade is good, but wholesale grocers 
report only a fair business and provisions are quiet. Flour 
is steady, but the movement is light. Thereis fair demand 
for whiskey-at wholesale and the market is firm. Pig iron 
shows a somewhat improved tone and there is more inquiry, 
though actual business is moderate as buyers have been 
deterred from operating on account of continued uncon- 
firmed rumors of concessions. 


Cleveland.—Warmer weather and the meeting of sev- 
eral conventions during the past week have more or less 
stimulated retail trade, especially in boots and shoes, dry 
goods and men’s furnishings. Lake freights are quiet, and 
vessel men do not look for much improvement during the 
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next thirty days. Boats are more plentiful than cargoes 
in all lines of trade, some waiting for orders at both ends 
of the route, and there is talk among vessel owners of 
sending a number of outside vessels to dock. Manufactur- 
ing plants continue busy, bank deposits are normal, and 
there has been an increased demand for loans, particularly 
from garment manufacturers, which is not unexpected at 
this time of the year. Collections are fair. 

Toledo.—Cold, wet weather during the earl er portion 
of the month adversely affected the distribution of dry 
goods, carpets, house furnishings and seasonable clothing 
at retail, while shoes, rubbers, umbrellas, building hard- 
ware and paints have been in normal demand. Wholesalers 
of dry goods, cloaks and suits, jobbers of footwear. hats and 
clothing report favorable advance orders for fall delivery, 
with a better than fair business in sorting orders from the 
country trade. Crops in the corn section are backward 
because of unfavorable weather and retail trade in the 
country stores has declined. Most of the larger manufac- 
turing enterprises are still expanding, based on the expected 
heavier sales of automobiles, heavy machinery, electrical 
supplies, bicycles, children’s carriages and metal toys. The 
harness and leather business, drugs and chemicals are in 
fair volume ; building materials have good call and labor 
in general is well employed. 


Chicago.—Warm weather has brought a satisfactory 
demand for seasonable goods in the leading retail lines and 
stocks undergo rapid depletion here and at the interior. 
Heavy movements appear in general merchandise, grain, 
hides, lumber and factory outputs. Encouraging conditions 
are maintained in crop prospects and this stimulates new 
demends in the prominent industries. No further orders 
can be taken for rails for this year’s delivery, and specifica- 
tions have multiplied in number and quantity for struc- 
tural steel, indicating that much fall business impends for 
the fabricating shops, forges and foundries. Inquiries 
widen for pig iron, but must of the current business de- 
pends upon price concessions, although producers have 
firmer views regaraing distant requirements. The general 
demand rewai-_s gvod tor piates, pipe and wire, and there 
is cousiderable absorptio. of miscelitaneous steel shapes by 
local and outside consumers. New developments at Gary 
include ao addition of eight blast furnaces, work to be 
started 81x weeks hence anu each furnace to cost $1,500,000. 
Metal workers have bought freely of crude supplies for 
future use. Production continues high in electric lines, 
implemeuts, heavy hardware and machinery. The mar- 
kets for building material reflect well sustained buying of 
quarry products, cement, brick and lumber, but demand 
is easier for hides and leather, with quotations again slightly 
lower in the average. 


High temperatures throughou: the West favor extending 
activity on the farms and ranges, and much new settlement 
18 In progress. Country merchants express confidence as 
to prospects for large sales in the fall, and now that stocks 
are well taken by consumers, they order more freely for the 
future. In some lines, however, there is hesitation, due to 
the uncertainty as to probable course of prices. In other 
respects conditions are regarded very favorable for whole- 
sale and jobbing operations in the principal staples. The 
attendance of buyers here compares tavorably with this 
time last year, and there is imp.oved demand for imme- 
diate shipment of goods to even up broken lines. Mail and 
road orders equal expectations in dry goods, clothing, 
millinery, men’s and house furnishings, and the demand 
Picks up for footwear, notions and novelties. Large sales 
are noted of vacation and sporting goods, and the grocery 
trade remains quite active. Financial conditions exhibit 
No special change, money being yet quoted at 5 and 53 per 
cent. for choice commercial paper, and the iuflow of cur- 
rency increases. The bond market is very dull. Sales of 
local securities aggregate only a third of the volume at this 
time last year, and the ten active stocks show an average 
decline this week of 20 cents per share. New buildings, 
$1,179,650, compare with $1,306,900 last week and $1,509,- 
730 a year ago. Real estate sales were $2,647.928, against 
$3,293,298 in 1909. | 

The total movement of grain at this port 8,033,450 
bushels, compares with 8,382,100 bushels last week and 
7,560,134 bushels a year ago. Compared with 1909 increases 
appear in receipts 2 7 per cent. and shipments 30.7 per cent. 
Flour receipts were 120,513 barrels, against 151,782 barrels 
last week and 102,525 barrels a year ago. Shipments were 
123,484 barrels, against 112,059 barrels last week and 108,- 
126 barrels in 1909. Aggregate receipts of cattle, hogs and 
sheep were 249,899 head, against 219,581 head last week and 
«20,749 head last year. Receipts of hides, 2,503,125 pounds, 
Compare with 2,350,100 pouads last week and 2,361,225 
pounds in 1909. Receipts of wool were 582,400 pounds, 


against 518,609 pounds last week and 2,360,251 pounds last 
year. Lumber receipts, 55,753,000 feet, compare with 
60,114,000 feet last week and 44,500,000 feet a year ago. 
Other receipts increased in wheat, corn, oats, rye, broom corn, 
dressed beef, pork, lard, cheese, butter, eggs, cattle and 
sheep, but decreased in barley, seeds, and hogs. Compared 
with the closings a week ago, cash prices are unchanged in 
choice cattle, but higher in hogs, 10 cents a hundred- 
weight; lard, 22} cents atierce; sheep, 25 cents a hundred 

weight ; ribs, 374 cents ; and pork, 75 centsa barrel ; andlower 
in corn, 4 cent a bushel; oats, 1} cents; flour, 24 cents a 
barrel, and wheat, 23 cents a bushel. 


Minneapolis.— With good growing weather and plenty 
of rain in North and South Dakota; with favorable weather 
conditions except for some shortness of rain in Minnesota, 
the crop situation steadily improves and prospects are for 
a large yield. Merchants throughout the Northwest are 
placing orders freely and building up stocks. A!'] lines of 
merchandise share the improvement, but it is more notice. 
able in agricultural supplies. Collections are slow, but are 
somewhat better than a munth ago. The lumber situation 
is strong, with increasing prices; shipments of lumber for 
the week, 3,536,000 feet, compare with 3,168,000 feet a 
year ago. 

St. Paul.—More favorable weather conditions accelerate 
distribution of seasonable needs in leading retail lines. 
Jobbing departments are quiet as to new business for 
immediate delivery, but advance sales for fall are generally 
large, comparing favorably with last year in.dry goods, 
clothir.g, men’s and women’s wear, shoes and fars. Drug 
and chemical trade is normal; paints and oils are in steady 
request. Demand for hardware continues satisfactory ; 
agricultural supplies sell freely and building trades are 
active. Harness conditions improve. Grocery sales con- 
tinue of good volume. Collections are satisfactory. 

St, Louis.—Orders for immediate delivery are quite 
numerous and of a general character, and come from nearly 
all sections of the country. These orders, however, are in 
the main small. Millinery, dry goods and straw goods lead 
in point of activity. Orders for fall and winter delivery are 
fair, and in some respects, show an improvement. Season- 
able weather is prevailing, and the sunshine is favoring all 
kinds of crops, with the ground well filled with moisture. 
The retail trade is picking up and is moderately active. 
Manufacturing establishments are well supplied with orders, 
and new ones are coming in a fairly satisfactory manner. 
Collections are fair to good. Cash wheat is 8c. lower, 
corn l$c. and oats 3c. Movement of flour is light and con- 
fined chiefly to domestic buyers. Prices are from 10 to 15c. 
per barrellower. Spot cotton is fairly active and tc. 
higher. Pig lead is steady and spelter dull at unchanged 
prices. Ofterings of lumber are only moderate, and good 
stock is firm. Cattle 10 to 20c. lower, hogs 15 to 25c. and 
sheep steady. Demand for money continues fair and rates 
are firm at 5 to 6 per cent. 

Kansas City.—The last few days of fine weather has 
materially improved both retail and wholesale trade. The 
wheat harvest is just commencing in southern Kansas, with 
prospects «f a fine yield of excellent quality. The weather 
is now ideal for corn and most of that destroyed by wet 
weather has been replanted. The output of local flour 
mills for the week was 34,500 barrels, with prices around 
$4 per barrel. The demand for wheat was fair and prices 
steady, good milling samples beiog in active request. Corn 
was steady and oats closed strong, with a good advance. In the 
live stock market cattle trade was slow, with prices steady 
and quality fair. Hogs were higher but sheap trade was 
slow and prices lower. The money market was firm. 


San Francisco.—Export trade is unusually good 
considering the season, the value by ce»p water routes 
in May being nearly $4,000,000. The heaviest demand came 
from the Hawatian Islands and embraced an assortment of 
general merchanaise and produce valued at $1,231,600, an 
increase of about $300,000 over the same month last year. 
There was a value of $768,000 t » Japan, $592,700 to Eastern 
Atlantic ports and $456,5(0 to the Philippine Islands. 
Government stores figured largely in the last-named total. 
A new monthly record was made in the receipts of sugar 
from the Hawaiian Islands in May, the total being 76,975,000 
pounds, an increase of 19,000,000 pounds over the same 
month last year and 7,000,000 pounds in excess of any 
month in the past three years. Evidently the planters are 
hurrying their product to market. These May deliveries 
meant over $3,000,000 to the Hawaiians. 

California's earth oil industry is still growing and has 
reached proportions that are truly surprising. The new 
wells and the increased development in those previously 
in operation more than offset the diminished yield of others. 
The April product was the largest yet recorded, being 
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658,510 barrels. This was the yield from seventeen dis- 
tricts and the aggregate contribution of 4,249 wells, show- 
ing an average of 1,550 barrels to each well. As usual, 
the largest yield was from the Coalinga field in Fresno 
County, where 654 wells contributed 1,730,422 barrels, equal 
to an average of 2,645 barrels. Two other fields produced 
over ],000,000 barrels each during the same month. The 
largest number of flowing wells is in the Kern River field, 
where 1,447 yielded 1,119,4E0 barrels in April, an average of 
over 840 barrels. The Sunset field showed the highest 
average, the 113 wells coutributing 1,103,730 barrels, or 
nearly 10,000 barrels to the well. Adding the stocks at the 
end of March, the available supply for April was 26,149,600 
barrels. The consumption in April was 5,445,243 barrels, 
leaving 20,704,352 barrels as the stock on hand at the end 
of April. The average daily surplus for that month 
was 37,842 barrels. Shipments for May were unusually 
large, amounting to 18,741,000 gallons, of which 4,650,000 
gallons were refined for Japan. 





Trade Conditions in Canada. 


Montreal.—At last, after six weeks of wet, cold weather, 
there is an improvement in atmospheric conditions and the 
country is benefiting from a spell of bright seasonable 
warmth. In the dry goods trade the effect is already 
noticeable, retailers experiencing improved sales while 
wholesalers report a better sorting demand for prints, mus- 
lins, light blouses and other ceasonable goods. In leather 
the local demand is still light, but the English demand fcr 
sole is well maintained, and there are steady shipments in 
that line at the improved prices last noted. Hides are 
quiet, receipts being small and demand light. Dealers 
are buying on the basis of 13 cents for No. 1 beef hides and 
16 cents for No.1 calfskins. The movement iniron, heavy 
metals and hardware shows no falling off thus far. Sugar 





refiners report a slack demand at the moment, but quota-. 


tions are firmly held on the basis of $5.20 for standard gran- 
ulated. Teas continue inactive. The spring rush in grain 
shipments is over, and freight rates have declined as the 
result of a lessened demand for grain space on outgoing 
July steamers. The demand for flour, both foreign and 
local, is also reported to show a considerable falling off. 
Cheese exports are increasing, 65,300 boxes having been 
shipped last week, as against 30,000 to 35,000 boxes for 
several weeks preceding. Some houses profess to note an 
improvement in remittances, but there is still room for 
betterment. 


Toronto.—In wholesale markets a fairly good trade for 
the week is reported. Some improvement has been brought 
about by more seasonable weather, which has stimulated 
the demand for summer dry goods. A great deal of atten- 
tion is given to the crop outlook, which is better than ex- 
pected two weeks ago. The sales of goods for autumn and 
winter trade have been satisfactory and with weather con- 
ditions favorable deliveries will be heavy. There is natu- 
rally some hesitancy as to future values; wools are weaker, 
althougb cotton keeps up well in spite of the promised in- 
crease in production. Payments are fairly good. The 
building trade is active with an active demand for material 
of all kinds. In paints and oils the movement is fairly sat- 
isfactory. Groceries are in rather better request, with 
sugars steady. Canned goods are likely to be lower. Hides 
and skins are weak, but leather is steady for most lines. 
The wheat trade has been quiet, with frequent fluctuations 
in prices. Oats are generally unchanged and quotations of 
other coarse grains nominal. The market for dairy 
products is, if anything, weaker with ample supplies. Hog 
products are quiet and generally unchanged. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 219 
against 240 last week, 152 the preceding week and 230 the corresponding 
week last year. Failuresin Canada this week are 24, against 26 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
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June 9, 1910.|, Jane 2, 1910. || June 17, 1909. 
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$0,000 Total || ¢3%500, Total | g2'o90|- Tota! || g2‘ouo| Total 

aac 31 | 83 29; 77|| 35| 73! 35| 62. 
PED scbese-coce 17 69 | 44]; 11 43 || 16 75 
i ceiinhdaniphat 13 46 || 25 77 || #18 87 || 30 70 
Pacific .) 21 | ) 42 | 0 9 2 23 

j nae 

United States.... 70; 219 | 71/{ #240/) 64] #152} 831] 280 
i isecssccsn 6 24 | 7/ 26) 6 13 | 15 26 








BANK EXCHANGES. 


Bank exchanges this week at all leading cities of the United States 
aggregate $2,711,932,974, a loss of 14.3 per cent. as compared with the 
same week last year, but a gain of 2.2 per cent. in comparison with 
1906. The large decrease compared with a year ago is entirely due to 
much smaller clearings at New York City, as generally prosperous con- 
ditions at cities outside that center are reflected in much larger returns 
at almost every point, Chicago and Cincinnati being the only excep- 
tions. At Philadelphia, Pittsburg, Baltimore, Cleveland, St. Louis, 
Kansas City and some other points there are very satisfactory increases. 
Compared with 1906 there are marked gains at numerous points in the 
West. Figures for the week and average daily bank exchanges for the 
year to date are compared below for three years: 































































































ee Week Per Week Per 

June 16,1910. June 17,1909. Cent. June 21,1906 Cent 

-- $152,023,549 $129,225.675 +17.6 146,746.725 + 3.0 

156,297,000 136,952.238 +14.1 54, i 36,099 + ll 

29,768,162 27,140,061 + 9.7 26,909,245 + 10.6 

50,397,626 45,922,408 + 9.8 51,243,134 — 1.7 

24,471,200 28,337,050 —13.6 25,116,400 — 26 

21,182,489 18,121,267 +16.9 17,001,066 + 246 

265,742,079 287,145,026 — 4.0 206,976,246 + 28.4 

19.613,150 18,328,766 + 7.0 17,370,552 + 129 

72,874,308 62,567,140 +16.5 56,267,781 + 27.7 

48,172,766 2,508,075 +13.3 21,424,738 +124.9 

2,565,288 12,076,977 + 4.0 12,+60,329 — 23 

5,050,012 14,065,801 +14.1 15,566,197 + 3,1 

45,378,662 40,222,686 +12.8 30,316,113 + 49.7 

$914,536,291 $862,613,170 + 6.0 $782,334,625 + 16.9 

1,797,396,683 2,302,786,359 —21.9 1,872,011,400 — 45 

Total all...$2,711,932,974 $3,165,399,529 —14.3 $2,654,346,025 + 2.2 
Average Daily 

June todate... $512,695,000 $524,904,000 — 2.3 $433,714,000 + 18.3 

ST iindnineteek - 466,205,000 468,261,000 — 0.4 467,634,000 — O04 

"RGAE yidens 78,880,000 485,455,000 — 1.4 474,884,000 + O08 

lst Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 











THE MONEY MARKET. 


Developments this week were of a favorable nature both with regard 
to the money market and the position of sterling exchange. Rates for 
call and time funds fell to low levels, that for the latter being the mini- 
mum quotation of the year. Bearing on the foreign exchange market 
was the foreign trade statement for May, published this week, which 
showed exports in excess of imports of $11,215,000, the total figures for 
the month being considerably in excess of any corresponding month in 
any previous year, with the single exception of 1907. The announce 
ment that bankers had completed negotiations for the placing of 
$25,000,000 Southern Pacific bonds in Europe, principally in 
Berlin, was another favorable factor, as the credits thereby 
created in addition to those already made by bond sales earlier 
in the year, as well as the restoration of the trade balance in our favor 
indicate the possibility of gold imports this fall, should such a move- 
ment be necessary. This week’s bond transaction abroad throws light 
on the recent firmness of the sterling exchange market in the face of 
easing discounts abroad and the recent reductions in the Bank of Eng 
land’s rate which were not fully reflected here. The latter institution 
made a very strong showing this week, the proportion of reserve to 
liabilities rising from 51.07 per cent. last week to 51.90 per cent., the last 
named figures comparing with 50.65 per cent. at this time a year ago. 
Only twice within the past ten years has a better showing been 
made at this period) The reserve now stands at £33,136,00v, 
compared with £31.940,000 last week and £39,687,000 a year ago. 
Naturally, in view of this strong showing, the discount rate was left 
unchanged at 3 per cent. The bank secured half the South African gold 
laid down in the open market on Monday, Russia and India dividing the 
remainder. Discounts at London were ¢ per cent. lower for short bills 
at 23 per cent. and 1-16 per cent. lower for three months at 2 9-16 to 24 
percent. Firmer rates, however. appeared at Paris and Berlin, the 
former advancing } per cent. to 24 per cent. and the latter the same 
amount to 3$ per cent. Exchange on London at Paris was 12 centimes 
lower at 25f. 25c. and 14 pfennig lower at Berlin at 20 M. 48 pfen- 
nig. The local banks showed good gains on Sub-Treasury during most 
of this week. 

Call funds loaned at 14 to 3 per cent., with renewals made mostly at 
23 per cent., aluhough on Monday the bulk of the business was reported 
at 3 per cent. From a 3 to 3} per cent. rate early in the the week, 
three months’ money tell to a flat 3 per cent. rate later, while quota- 
tions on ninety days were 3} to 34 per cent., and on six months 4 to 
44 percent. The dulness in the stock market was a material fact r in 
the easier tendency of money rates, as the demand for accommodations 
from that source was practically at a minimum. 


FOREIGN EXCHANGE. 

The sterling exchange market continued to display a firm tone in 
the early part of the week, but with the announcement of the placing 
of the Southern Pacific bond issue abroad rates eased materially, 
indicating that the comparative strength of the market, in view of the 
lower discount rates abroad, was in preparation for this sale as a 
similar condition appeared preceding the placing of the St. Paul issue 
last month. With the better foreign trade conditions as shown in the 


May statement and the period approaching, when with good crops, our 
exports will be increasing the outlook is distinctly favorable for gold 
imports this fall. On Monday demand sterling sold at 4.8675, but follow 
ing the announcement of the bond sale abroad fell 25 points to 4 8650 
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while 60 day bills declined from 4.8425 to 4.8410. Cables fell from 4.8705 to 
4.860, Daily quotations follow: 


Sat. Mon. Tues. Wea. Thurs. Fri. 
Sterling,60 days... oaere 4.8425 4.8415 4.8410 4.8415 4.8450 


Sterling, sight...... 8675 4.8675 4.860 4.8650 48665 4.8675 
Sterling, cables..... 4.8705 4.8705 4.8685 4.8660 4.8695 48710 
Berlin, sight.......- *9 5 +95 #95 19548 
Paris. sight . . 56.18%, 45.183, **§.183, **5.18% 45.18% **5.18's 


« Ping 1.64. + Less 1-64. ** Less 5.64. tt Less 1-32. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20 cents discount; Boston, 5 cents 
discount; New Orleans, commercial 25 cents discount, bank $1 prem- 


jum ; Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; 
San Francisco, 6c. premium ; Charleston, buying at par, selling at 1-10 
cent premium ; St. Louis, par. 


SILVER BULLION. 
sritish exports of silver bullion up to June 2, according to Pixley & 
Abell, were £3,767,000 against £3,374,100 in 1909. India received 
£2,653,500 and China £1,113,500, while last year £2.216,200 went to 
— £1,075,100 to China and £8?,800 to the Straits. Daily quotations 
i) : 


Jat. Von. Tnea Wed Thrrse Fri. 
London pricer....249-16a. 249-164. 24%d. 24%. 2411-164 24 11-164 
New York pricea.53% 53 4c. 53%ec. 53%3c. 63%ac. 532¢. 


FOREIGN FINANCES. 

The Bank of England made a very strong showing in its weekly re- 
turn, the feature of which was a gain in deposits of £2,602,000, covering 
the continued collection of taxes by the governments. Since the close 
of April this item has increased £19,000,000. Gold coin and bullion in- 
creased £891,393 to the largest total reported at any time since the fall 
of 1896. The proportion of reserve to liabilities now stands at 51.90 per 
cent., the highe:t level reported at this date since 1904. The Bank of 
France showed an increase in gold holdings of 3,800,000 francs, a de- 
crease in silver of 1,750,000 francs, a decrease in deposits of 31,650,(00 
francs and a decrease in notes in circulation of 36,200,000 francs. 


NEW YORK BANK STATEMENT. 

The bank statement last week made a favorable showing both with 
regard to the average as well as the actual figures. The actual surplus 
increased $3,390,375 while the average surplus rose $1,539,850. This 
gain was brought about in the actual statement by a gain in cash of 
$3,681,500, the latter offset by an increase in deposits of $1,150,500 and 
in the average statement by a gain in cash of $1,821,700, increased by a 
decrease in deposits of %2,872,600. The loan item showed a wide dis- 
parity, the actual decrease being $1,041,700, while the average decrease 
was $4,451,600. The banks last week gained from the interior $3,008,- 
000 which compares with a gain from the interior for the corresponding 
week of last year of $5,083,000. Receipts of new gold were $1,500,000, 
comparing with $961,000 for the correspondir g week of last year. The 
loss on Sub-Treasury operations proper of $2,2(6,000 compares with a 
loss’a year ago of $343,000. The net result of the reported movements 
of currency was a gain by the banks of $2,302.000. In the same week 


last year a gain of $5,451,000 was reported. The average statement 
compares with earlier dates as follows: 






































Week’s Changes. June 13,1910. June 12,1909. 
Loans................ Dec. $4,451,600 $1,192.120,800 $1,362,007,900 
BREED. cneesccoaces Dec. 2,872,600 1,184.276,900 1,429,466,800 
Circulation ......... Inc. 7,000 8,129,400 49,137, 
SNEED ociesn..« ses secees Inc. 1,091,600 250,525,900 296,405,400 
Legal tenders....... Inc. 730,100 68,643,100 78,776,400 
Total cash......... Inc. $1,821,700 $319,169,000 $375,181,800 
Surplus reserve..... Inc. 2,539,850 23,099,775 17,815,100 


The actual figures at the close of the week were as follows: Loans, 
$1,192,601,6000, a decrease of $1,041,700; deposits, $1,185.375,700, an 
increase of $1,150,500: Specie, $251,475,200, an increase of $2,538,700; 
legal tenders, $69,358,700, an increase of $1,142,800; circulation, 48, 
320,000, a decrease of $190,600. Outside bank and trust companies 
report loans $1,166,051,400, a decrease of $9,077,100; deposits, $1,138,- 
730,900, a decrease of $52,700; specie, $129,4€4.300, an increase of 
$610,100; legal tenders, $22,159,200, an increase of $167,800. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $125,300, exports $878,008 ; gold 
imports #64,818, exports $55,745. Since January 1: Silver imports 
$1,853,461, exports $19,620,256; gold imports $5,568,582. exports $44,- 
7775.008. 





THE PITTSBURG IRON MARKET. 





PiTTtsBURG. —Figures of pig iron production for local furnaces show 
a falling off during May of approximately 60,(00 tons, and the lessened 
output has not strengthened prices. There have been some good sales, 
and inquiries for the last half indicate that a good tonnage will be 
required, but low prices still prevail. While there is a fair output in 
basic and finished lines an undercurrent of dissatisfaction with condi- 
tions is in evidence in some quarters. Prices of pig iron show no 
strength and probably better could be done than the nominal 
quotation; $16 Valley, for Bessemer iron and $14.75 and $15 Valley, 
for basic. In steel, open hearth material is in good demand, 
but Bessemer steel is rather weak and quoted at $25.50 
and probably lower. Open hearth billetts are quoted $29, Pittsburg, 
and prices are fairly maintained. There is an increased demand for 
wire products and indications are of a good season’s business, while 
merchant pipe manufacturers are quite busy, projects in oil and gas 
development requiring a heavy tonnage. The McClintic-Marshall Con- 
struction Company of this city is the lowest bidder for steel gate work 
at the Gatun Dam, Panama Canal, and the contracts will likely 
be awarded soon. Several good structural contracts have been placed 





recently, and while orders for steel cars have fallen off, the local plants 
are fairly well provided for. Some fabricating work is being done at low 
figures, but structural shapes and plates are quoted a a 
$150. Tin plate production is increasing rapidly. the Jones & Laughlin 
plant now being in operation, but the demand keeps up with the out- 
put. Prices are maintained and coke tins, 100 pound, are quoted at 
$3.60. There is some shading of prices for black and blue annealed 
sheets of from $2 to $3 aton. The market for rails is but little changed, 
business of fair proportions developing for light weights and local mills 
are producing about 60 per cent. of capacity. Scrap iron continues 
quiet and prices are comparatively low, reflecting the weakness in pig 
iron. Heavy steel melting scrap is selling around $15 Pittsburg. Coke 
production for the week remained stationary, the total according to the 
Connellsville Courier, being 401,737 tons. No change is noted in prices 
a — coke can be had for $1.65 and spot foundry is quoted 
10 to 3. 





CROP CONDITIONS IN THE NORTHWEST. 


St. Paul.—Reports from a large number of points in Minnesota 
show favorable conditions to prevail. There does not appear to have 
been any extensive damage from either frost or drought. In sore 
localities, more particularly in southern Minnesota, fruits were damaged 
from 25 to 50 per cent., but grain was not generally affected. Drilled 
grain is in prime condition; where the seed has been sown broadcast 
the condition is less favorable. Some fields of oats in this part of the 
state were injured by early freezing and dry weather, but were plowed 
up and re-seeded. Indications are that the hay crop may be a little 
short, and not more than half a yield is expected in some sections. Corn 
planted before the late rains is germinating under favorable eondi- 
tions and promises well. 

From Marshall, Montevideo, Madison, Granite Falls and many other 
points in the western part of the state equally favorable reports are re- 
ceived. Some fields of oats and barley were damaged from 10 to 20 per 
cent., but otherwise very little injury was experienced except in fruits, 
and this crop is of minor importance in these localities. Garden truck 





was damaged, but replanting was done. Not much injury was done to 


staple crops, which are generally doing well. Timely showers came 
after corn and flax were planted, and these important crops are in good 
condition. In the western part of the State there has been an increase 
of acreage, varying from 5 to to 10 per cent. 

From the Red River Valley comes good reports. No damage from 
either drought or freezing is shown in the vicinity of Crookston, 
Warren, Stephen, Moorhead, Ada, Argyle or Halstad. On the other 
hand, it is believed that the cool, dry weather has benefitted wheat, the 
great staple of this region. The plant has germinated under favorable 
conditions, stooled out well and taken deep root. There is a noticeable 
accord of testimony as to this feature of conditions in the Valley. 
Throughout the state merchants asa rule are experiencing some in” 
crease in volume of business. Retail collections are satisfactory. In 
many localities collections are made with greater ease than for some 
years past, accounted for largely by diversification of crops and growth 
of the dairying interests. 

In those portions of Wisconsin tributary to this center considerable 
damage was done to small fruits. Some localities report a total loss 
while in other districts the damage was from 20 to 50 percent. The 
growth of grass was retarded and hay promises only a light yield. 
Oats and barley were slightly damaged in some localities but no dam- 
age is reported to wheat. Corn and flax were seeded under favorable 
conditions and are doing nicely. 

In North Dakota, the Red River Valley is in good condition. Reports 
from Fargo, Grand Forks, Hillsboro, Lidgerwood and Wahpeton are 
uniformly favorable. Oats and barley were slightly damaged, and the 
stand was a little thin on the ground. Yield of these crops may be 
somewhat light. Ground was in good condition for receiving wheat 
seeding, and the plant is healthy and well developed. In this region 
there has been some increase in acreage, and retail merchants report 
normal volume of trade. From the western portion of the state of 
North Dakota reports are favorable. In the neigborhood of Bismark, 
Minot and Bottineau only slight damage was done to early sown oats 
and barley, much of which was re-seeded under more favorable eondi- 
tions. Wheat was temporarily retarded, but seasonable rains throughout 
the greater part of this region have given promise of favorable growth. 
There has been an increase of acreage in these localities of from 10 to 
20 per cent. Considerable areas broken up last year have been seeded 
to wheat this spring. 


Reports from South Dakota are not quite so favorable. Several 
localities exper‘enced a prolonged drought followed by frost, and g-ain 
suffered. The stand is rather thin in many districts, and a good many 
fields were re-seeded. Reports from Waubay, Bryant, Elkton, Brookings, 
Sisseton, Groton and Webster indicated damage of from 15 to 40 per 
cent. to all the small grains In other districts there was less damage, 
though growth was somewhat retarded. Corn and flax were planted 
under favorable conditions and the plant had a good start. Good 
prices for products have helped the farmers and made retail colleetions 
easier. 

All over the northwest the campaign of education among the farmers 
is bringing results. More attention is being paid to the quality of seed 
planted, and to the quality of stock bred, improved methods of farming 
obtain and the communities are more prosperous in consequence. 
Conditions on the whole are good and prospects favorable and the earlier 
under-current of caution among traders and marked inclination to 
await developments and not overstock has been replaced with greater 
confidence in future trading. 









DUN’S REVIEW. 





{June 18, 1910. 





———- a 





THE GRAIN MARKETS. 


Early in the week dulness and a sagging tendency to prices were the 
predominating factors, with depressing news apparently receiving 
most attention and exerting more influenee than reports that ordinarily 
would have helped to steady the market. Later on, however, firmness 
was developed on numerous reports of serious crop damage through 
inclement weather, increased steadiness to foreign cables on account of 
the large decrease in the European visible supply and considerable 
takings by milling interests, the latter, however, not being confirmed. 
The improved feeling was assisted by reports of heavy foreign buying 
and statements that the condition of the European crop was not 
anywhere so satisfactory as has been thought, and advances over le. 
were temporarily scored. There were, however, numerous opposing 





influences at work which prevented any sustained movement of quota , 


tions in an upward direction. Among these were the fact that notwith- 
standing the numerous reports of damage to both winter and spring 
wheat, which are to be expected at this period, it is fairly certain that 
if no untoward circumstances occur in the Northwest the coming crop 
will measure up fairly well with the best of previous years. The out 
turn in the Texas wheat fields, no w being harvested, is satisfactory, both 
as to quality and amount, and it is said that in the adjoining regions 
to the north, where harvesting will be in full sway within ten days 
conditions are equally good. Flour prices continue weak, but even at 
the low level of existing quotations demand is slow and buyers show 
little inclination to take anything but small lots upon which they can 
get coneessions. Although flour at present figures may be considered a 
cheap commodity, the fact remains that sales are slow, and this has more 
or less effect on the demand for wheat, as millers’ takings are confined to 
lots for current consumption, and though foreign takings show indica- 
tions of increase they are yet far from the movement in previous years. 
Towards the end of the week the market became extremely dull, with 
only fractional fluctuations in quotations, but just before the close 
there was a sharp advance, on the development of a brisk demand and 
light offerings, influenced by stronger advices from abroad. 
production at Minneapolis, Duluth and Milwaukee, according to the 
Northwestern Miller, increased moderately, 329,605 barrels this week 
comparing with 246,709 barrels last week and 274,460 barrels the same 
week last year. Corn generally followed the lead of wheat and the 
tendency as a rule was weak, but towards the close rallied on covering 
by shorts and became comparatively tirm. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
three weeks is also given, with comparatve figures for last year. The 
receipts of grain at western cities since July 1, for the Jast six years, 
are appended, with similar figures of exports. 
































Wheat———— Flour. ~= —- 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 
ate! Senay: 275,310 25,633 10,139 450,729 49,036 
italia hates 355,207 130,509 19,473 572,238¢6 16,582 
cicipbnbemaeee 530,182 27,765 24,892 718,631 1,102 
seeeken 254,834 24,295 38,3: 566,686 3,172 
sbtesaon 238,653 94,362 12,392 564,237 70,731 
(petbcreoress 261,334 9,161 5,719 420,718 53,371 
- 1,916,025 312,275 80,953 3,253,287 193,044 
aia 1,399,847 61,684 103,292 2,915,811 24,216 
--- 5,933,694 945,640 226,753 1,300,740 545,750 
last year. 3,683,938 872,309 246,149 10,139,218 72,427 


Total western receipts of wheat for the crop year to date are 243,737,137 
bushels, against 222,.44,277 a year ago, 178,313,777 in 1908, 238,171,430 
in 1907, 226,221,54y in 1906 and 201,153,339 in 1905. Total exports of wheat, 
fiour included, from all United States ports, for the crop year to date are 
89,691,670 bushels, compared with 120,291,938 last year, 160,985,317 in 1908, 
143,085,128 in 1907, 138,780,098 in 1906 and 141,890,252 in 1905. Atlantic 
exports this week were 676,563 bushels, against 808,700 last week and 
526,498 w year ago. Pacific exports were 11,100 bushels, against 3,300 
last week and 5,781 last year. Other exports were nothing, against 
nothing last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 143,179,848 
bushels, against 133,303,237 a year ago, 163,602,709 in 1908, 199,536,796 in 
1907, 178,4.5,020 in 1906 and 168,157,765 in 1905. Total exports of corn 
for the crop year to date are 26,004,400 bushels, compared with 25,157,615 
last year, 39,811.644 in 1908, 64,700,926 in 1907, 96,768,650 in 1906 and 
65,358,498 in 1905. 

Wheat Movement and Supply.—The world’s shipments 
of wheat last week, according to Broomhall, amounted to 8,320,000 
bushels, a considerable decline from the 9,184,000 bushels of the pre- 
vious week, and a still more decided decrease as compared with the cor- 
responding week last year, when the movement reached 12,064,000 
bushels. The most important losses were provided by North America, 
offerings from which were only 1,872,006 bushels, agaisnt 2,568,000 
busheis the previous week ; India with 584,000 bushels, against 1,072,- 
000, and Austraiia with 328,000 bushels, against 952,000 bushels On 
the other hand, moderate gains were made by Russia, and shipments 
from Argentina increased 1,104,000 bushels from 560,000 the week be- 


fore. Compared with last year shipments from North America, the 
Danube and Austrolia were slightly jarger, but those from other ex- 
porting countries exhibit more or less decrease. The movement of 
wheat on passage to the United Kingdom and the Continent again fell 
off, 40,000,000 bushels comparing with 46,720,v00 the previous week, and 
44,312,000 the same week ast year. The domestic visibie supply con- 
tinues to decline, the uecrease for the week being over 1,0v0,0U00 bushels, 
but the total stijl remains more than that amount in excess of last year, 
while Canauian stocks are neariy 2,000,000 larger than in 1909. 


The Corn I rade.—Smalier shipments from North America 
and the Argentine, but increases from Russia and the Danube resulted 
in a net gain in the movement of corn, 2,581,000 bushels, comparing 
with 2,454,000 bushels in the previous week, but there is a considerable 
loss compared with the 4,794,000 bushels of the corresponding week 





Flour. 


——— 


last year. The greatest decrease was made by the Argentine, ship- 
ments from that country being only 783,000 bushels, against 1,292,000 
the previous week and 3,494,000 last year. Other decreases were moder- 


ate. The movement from Russia, however, exhibits marked gain, 
1,318,000 bushels, against 748,000 the week before and 479,010 in 1909. 
The quantity on passage increased nearly 800,000 bushels, 8,603,000 
bushels comparing with 7,846,000 the previous week and 20,882,000 the 
corresponding week a year ago, of which 4,505,000 bushels were des- 
tined for the United Kingdom and 4,0$7,000 bushels for the Continent. 
The domestic visible supply statement shows a moderate loss, but the 
amount on hand is over 3,000,000 bushels larger than at this time last 


ear. 
‘ THE CHICAGO MAREET. 


CuHicaGo.—The cash markets for the leading grains exhibit wider 
activity, a lower average of prices being an incentive to heavier buying, 
and the outgo is seen to be far above that of both last week and a year 
ago. Wheat shipments have not been so heavy as now in a long time, 
and there is also a good absorption of both corn and oats. The receipts 
fell behind those reported last week, but exceed the total of last year. 
Shipping contracts for June are now well completed and there may be 
some falling off in forwardings before the month closes. Interior demands 
for cars indicate that both wheat and corn growers are now reducing 
supplies on hand, the course of prices influencing this action, particularly 
as the outlook is not encouraging for a substantial recovery in 
values. There has also been some pressure for settlement of advances 
made by the banks, which has augmented marketings. Trading de 
velopments continued mainly in favor of declining quotations for flour 


and the principal cereals. Offerings for future deliveries have in- 
creased, and, with steadily improving agricultural conditions, estimates 
as to future supplies are based upon the realization of abundant har- 
vests. Wheat cutting makes rapid progress throughout the Southwest, 
and next week will probably begin in Missuuri and Southern Illinois. 
Most crop advices afford encouragement, although it is a general com- 
plaint that moisture is inadequate in the spring wheat sections. Corn 
growth profits substantially from the warm weather this week, and oats 
make an excellent appearance. While much of the wheat buying is for 
immediate shipment, millers make no effort to increase flour grinding, 
recent outputs being in excess of sales for domestic trade, and the ex- 
port demand unsatisfactory. Aggregate stocks of grain here disclose a 
sharp decrease from last week’s figures, and they are seen to be almost 
1,000,000 bushels lower than at this time last year, the shrinkages being 
notable in wheat and oats. Corn supplies remain fully double those of 
@ year ago. Corn charters to Buffalo are quoted at 1 cent a bushel. Com- 
pared with the closings a week agv No. 2 red winter wheat is quoted at 
98 cents a bushel against $1.00} ; No. 2corn at d/j cents against 58} 
cents; and standard oats at 35 cents against 3/¢ cents. Contract stocks 
decreased in wheat 1,192,797 bushels, corn 148,794 bushels and oats 
249,986 bushels. Stocks in store this aud previous weeks follow: 


Wheat—busbels. This week. Previous week. Year ago 

BO. DB REG .ccccccccces socesccccccs 1,051,444 1,479,575 1,491,0 
PE SE ick adudipacatianssscsacmeces 115,708 ae 9 Se 
“Sp SO ea 805,318 1,483,955 634,323 
TL + cntitapemenedegnene 1,972,470 3,165,267 2,125,391 
COPD, COMETACE . ......cccccccccs. 0. 17,183 1,065,977 875,024 
Oats, contract .............2---.... 876,183 1,126,169 2,994,272 


Stocks in all positions in store decreased in wheat 1,164,000 bushels; 
corn, 207,000 bushels; oats, 416,000 bushels; rye, 11,0v0 bushels, and 
barley, 23,000 bushels. Total stocks this and previous weeks follow: 



































Stocks—bushels. This week. Previous week. Year ago 

WOR .cccccccccccscccescsescocces 2,645,000 3,809,000 3,248,000 
ener rere rere 4,335 ,00U 4,542,000 113,000 
QARB.. 00000 ccc. cccces sce cccccccces- 2,256,000 2.674,00U 4,394,000 
BC .nccccccccccccccccccccccocececee 61, 72,000 58,000 
BATICY .cccccccccccccccccccccccccce- 178,000 201,000 528,000 
Totals ........-.--0-20--eeeee- 9,475,000 11,296,000 10,341,000 


The total movement of grain at this port, 8,833,450 bushels, compares 
with 8,382,100 bushels last week and 7,500,134 busnelsa year ago. Com- 
pared with 19U¥ increases appear in receipts 2.7 per cent. and ship- 
ments 3.7 per cent. The detailed movements this and previous weeks 














tullow: 
Receipts—bushels. This week. Previous week. Year ago 
WARE 2 cccccc cs cccccccccctaseccces- 96,0u0 109,200 24, 
mesececcesecscscoscccosscseses 1,942,750 2,747,450 1,922,450 
SED nqueeddcvesseocssuanvessoounne- 1,413 000 1,960,200 1,379,400 
DA cite dbakdbeescpantinbeiis boas 25,000 13,000 20,000 
BUEN. cccccncccacsccceseones -wese 372,000 420,00U 402,000 
0 ee 3,843,750 5,249,850 3,747,850 
Shipmente—bushele. This week. Previous week. Year ago 
WEEE. cocenesccnesvecesscosesscecss 967,600 386,800 421,508 
Es acewe ccc - scecentesnessvesvesecs 2,037,000 1,506.350 1,699,389 
GREE .cacnccnccosecesacs cveccceseese 1,817,000 1,283,200 1,512,628 
BIO cccaccoscoes scccceese+acececose- 7,000 5,000 9,58 
SRE aamcnace encscedns.csecerceess 96,100 15vU,°U0 169,170 
DORNER. cccccccsvcuscesosccesscss 4,984,700 3,132,250 3,312,284 


Flour receipts were 120,513 barrels, against 151.702 barrels last week 
and 102,525 barrelsa year ago. Shipments were 123,48. barrels, against 
112,059 barrels last week and 108.126 barrels in 1909. The visible supply 
statement of grainin the United States east of the Rocky Mountains, 
reported by the Chicago Board of Trade, exhibits decreases in wheat 
1,761,000 bushels, oats 777,000 bushels and barley 53,000, and increases 
in corn 614,000 bushels and rye 6,000 bushels. The principal port de- 
creases in wheat were: Chicago, 1,215,000 bushels: Minneapolis, 
311,000 bushels; Duluth, 308,00U bushels; Kansas UCity, 144,000 bushels, 
and Buffalo, 95,000 bushels. The principal increase was on lakes, 
410.000 bushels. Similar corn increases were on lakes, 451,000 bushels ; 
and St. Louis, 92,000 bushels. Similar corn decreases were: Chicago, 
117,000 bushels ; and Kansas City, 107,000 bushels. Detailed stocks this 
and previous weeks follow: 





Stocks—busbhels. This week. Previous week. _Year ago 
PRA AIRES ee 16,886,000 1%,647,000 15,444,000 
Corn... Lib sce PE 6,084,000 5,470,000 2 892,000 
ARLE OR TTA TGR CMT ee 5,944,000 6,726,000 6,930,06 
iin cigaeien eiinainbindadianuéh 56uU2,000 496,000 178,000 
DE. athitind. Gidea Gbeateaensc 1,754,000 1,807,000 805,000 














The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits dc creases in wheat 754,000 bushels and barley 
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126,000 bushels, and increase in oats 260,000 bushels. The detailed 
stocks this and previous weeks follow :— 





Stocks—bushels. This week. Previous week. Year age 
Tee... cciscounedesns sseueebuadeene 5,207,000 5,961,000 3,938, 
0 SSS IS eae 5,747,000 5,487,000 2,401,000 
BND ccccstcccducascndeuseeatades 810,000 926,000 335,000 


Provisions became firmer on another sharp decrease in arrivals of 
hogs, but the buying was affected by the warm weather, domestic salés 
being reduced in volume and the export branch rather dull. Aggre- 
gate receipts of cattle, hogs and sheep were 249,899 head, against 219,581 
head last week, and 255.749 head a yearago. Those of hogs were only 
123,498 head, against 156,333 head last year. Cash pork is quoted at 
$23 a barrel, against $2225; lard at $12.424 a tierce, against $12.20 
and. ribs at $13.374 a hundredweight, against $13. Choice cattle 
closed at 38.75 a hundredweight, against $8 75; hogs at $9.55, against 
$9.45 ; and sheep at $6 25, against $6. Compared with the closings a 
week ago, cash prices are unchanged in choice cattle, but higher in 
hogs, 10 cents a hundredweight; lard, 224 cents a tierce; sheep 25 
cents a hundredweight; ribs, 374 cents; and pork, 75a barrel; and 
lower in corn, } cent a bushel; oats, 1j cents; flour, 2} cents a barrel: 
and wheat, 2} cents a bushel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour market is beginning to show improvement. 
Shipping directions for orders already booked are being received and a 
fair volume of new orders is coming in. Mills are running on about 
one-half capacity. Mill feed is very dull and in poor demand. 


HIDES AND LEATHER. 


More activity has developed in the hide market this week but at the 
expense of values, and at the concessions considerable quantities have 
been moved. Western packer native steers have sold down to lic. for 
May salting, which awhile ago were quoted up to J]64c., and two 
packers have sold their June native steers at l43c. Sales of Texas 
steers have been made at 15ic. for heavies, 134c. for lights and 124c. for 
extremes. Some packers are free sellers ahead of salting at the best prices 
obtainable, and June and Colorados sold at 13c., light native cows at 
i24e. Other kinds of branded hides are also weak with some sales 
of June butt brands down to 13}c. Country hides are no weaker, but 
they had previously declined. Calfskins have been especially weak of 
late, but at the low prices established considerable increase in activity 
has developed. Sales this week of New York city calfskins have 
aggregated about 60,000, at prices ranging from $1.30 to $1.32} for 5 to 7 
pound skins; $1.80 to $1.82} for 7 to 9s. and $2.20 to $2.22} for 9 to 
12s. A further reduction of le. per pound on green calfskins in New 
York city went into effect on June 16. Chicago city calfskins have 
sold down to l6c. South American dry hides are unchanged on the 
basis of the last decline, with moderate sales effected. 

The leather market fails to show any improvement. Prices on most 
descri ptions are beginning to feel the effect of the reductions in hide 
and sxin values and are from Ic. to 2c. lower on most kinds of sole and 
beltin g leather as well as upper stock. Stocks as a rule are accumula- 
ting, but are not in as large supply as they would have been if tanners 
had not materially curtailed production. The export trade in both sole 
and upper leather is still the most satisfactory feature of the business 

Boots and Shoes.—Some fall orders are still coming in by 
mail, through salesmen and otherwise, to New England producers, but 
the volume of new business is very limited. The unseasonable weather 
is chiefly blamed for the backwardness of trade in seasonable lines. 
Some salesmen have been called in owing to the lack of orders. It is 
stated that manufacturers, as a rule, have sufficient orders in hand to 
keep plants going moderately until the middle of July, but there is 
apprehension that they may be obliged to close down, temporarily 
at least, after that date. Shoe shipments from Boston show a slight 
increase, and according to the Shoe and Leather orter, amounting 
for the week to 65,332 cases, the previous week, 56,891; for the year, 
1,882,368, corresponding time last year, 1,908,690. 


THE BOSTON MARKET. 
Boston.—No material improvement is reported in the footwear trade. 
Shipments are small and manufacturers are proceeding conservatively, 
being unwilling to make goods for stock under present conditions. All 


kinds of upper leather are in quiet demand though masufacturers are 
taking a little more interest. Sole leather continues active, with export 
demand holding up well. Medium and low grades are selling at prices 
fractionally under recent quotations, but standard lines are scarte and 
wanted. The hide market is easier. 











THE BOSTON WOOL MARKET. 


Boston.—Wool is exceedingly dull here this week and no transfers of 
important size are made public. Buyers are waiting for developments 
in the piece goods market. Trading in the West. while a little more 


active, is quiet by comparison with previous years owing to uncertainty 
as to the future, which dealers share in company with manufacturers. 
Foreign wool is being shipped by importers to Europe ia hope of a 
better market than can be obtained here. Opinion as to the course of 
values at the London auction sales next month is divided, but it is gene- 
rally thought that prices will decline. 








‘The Cheese Market.:—There has been a steady tone to the 
cheese market, especially for the best grades, and prices show a tend- 
ency to harden. While there has so far been no quotable change, 


holders of specials are more confident and they do not appear very 
anxious to part with their stock. Country advices continue strong, 
which has a steadying influence here,and this is aided by receipts running 
about the same as last year. Low quality cheese dragged and there was 
little change in skims, with buyers taking small lots mostly for immediate 
needs. Receipts for the week were 29,183 packages, compared with 
</,666 last week and 27,303 the corresponding week a year ugo. 


DRY GOODS AND WOOLENS. 


Current trading in cotton goods was light during the past week, but 
on the whole values were fairly well maintained. Western jobbers have 
named lower prices on some merchandise to clean up stocks before the 
semi-annual inventories, but the large New York houses will forego 
semi-annual clearance sales this season, having no surplus of goods 
which they care to sacrifice under present conditions. Curtailment of 
production was notably increased during the week, the Knight mills 
of Rhode Island having gone on a four-days-a-week schedule and South 
Carolina mills having agreed to close two weeks before September 1. 
Drills and sheetings continue quiet and are offered in small quantities 
on a basis of 12c. cotton. Contracts on this basis are declined, save in 
cases where present stocks can be applied to them. Business in print 
cloths and convertibles ruled quiet, last week’s sales at Fall River 
hardly reaching a two-days’ full output. Staple printed goods are sell- 
ing in small lots, but Western advices state that business promises to be 


better next month. Ginghams are quiet as a whole, but announcement is 
made of the probable maintenance of prices on leading lines for fall. 
New spring lines are being made ready for opening. Bleached cottons 
are very quiet. More inquiry is reported for denims and colored goods, 
but trading has not been appreciably stronger. Duck is in moderate 
request, but production continues limited. Miscellaneous export trade 
has been fair to date this year, but the Far Eastern markets continue 
dull, late mail reports stating that prices are too high to be workable 
abroad. In hosiery and staple underwear agents are out seeking spring 
business on substantially the basis of last year, any advances not 
ranging above 74 per cent. Many lines of spring cottons are about 
ready to be shown to the trade. 


Woolens and W orsteds.—The market on men’s wear is stil] 
slow. The volume of duplicate fall-business continues generally light, 
heavy suitings not being in demand save on a few special fabrics that 
have been sold up closely since the opening of the fall season. The 
business tendered ‘on the few lines of spring outing serges and three- 
quarter goods opened a week ago for the season of 1911 proved disap- 
pointing, and one of the leading lines has been virtually withdrawn 
until buyers show a greater willingness to inspect and purchase. The 
policy of leading producers is not to seek new spring business now until 
well after the holiday. The advent of warm wea‘her may aid clothiers 
in clearing out the suits that have been made up for the current summer 
season, but to date the demand has fallen below anticipations. Until 
goods bought for summer are moved out more freely the disposition of 
clothiers to hold off on further engagements will rule strong, and hence 
the leading agents are inclined to curtail production and await develop 
ments. In the dress goods agencies more business was reported during 


the week past, and jobbers are placing a line of reorders which 
justifies the early reports of a good advance business being booked on 
certain staple lines. There has been a good reorder demand for broad- 
cloths for dress purposes, and one of the leading lines is now under 
order for everything that can be turned out before September. Dark 
shades are wanted and black is especially popular. A feature of current 
demand is the popularity of a plain shade fabric with plaid backing, to 
be used for cloaks and capes. In low-priced goods the demand can be 
readily filled, but in the more expensive cloths mills are eae Soman to 
accept all the business offered. Fears of a strike of cl ers are 
current in the market, and final action on the matter is not looked for 
before next month. Such a happening at this time would very seriously 
ae the disorganization in piece-goods mills selling to the cutting 
trade. ~- 


- Warmnms.—The cotton yarn markets are slightly easier on small sales 
from stock, but mills are not disposed to name lower prices on contracts. 
Business current is in small volume, although some contracts of 
sizable proportions are under consideration. The worsted and woolen 
yarn markets still show little expansion. 

Sillks.—There has been a better call for fancy silks of certain de- 
scriptions for fall, and mills are showing many novelties on which they 
hope to secure trade in the near future. Cotton and silk goods will be 
shown for spring in the near future. 








The Lumber Market.—The movement of lumber is mostly 
to supply immediate needs. Retail dealers as a rule exhibit a disinclina- 
tion to purchase to any extent, but stocks average considerably lower 
than usual and wholesalers believe that, with any improvement in con- 
ditions, decided improvement in sales will be seen. This is usually a 
dull season and many houses are taking inventories, which helps the 
tendency to quietness. In the suburban districts building operations 
continue quite active, though they have been somewhat retarded by. 
weather conditions, but most dealers in those districts report a norma} 
demand, and say that with a cessation of rain and with higher tempera- 
ture they expect much better business. Manufacturers of sashes, doors 
and interior trim state that they are receiving a fair volume of orders 
and their plants are quite busy, but considerably less so than a while 
ago. The demand for southern pine has fallen off, but some good-sized 


lots were taken and the market remains firm. Similar conditions exist 
in northern pine, and hemlock was quiet but steady. There was some- 
what more inquiry for cypress and some business developed in orders 
from the trim factories, mostly in car lots, while sales for future deliv- 
ery show increased activity. Stocks are comparatively small, which 
fact. together with the better tone of the market, helped to strengthen 
quotations. Hardwoods show more activity, and some good business 
has been received from the factories. Considerable quantities of plain 
and quartered oak have been moved and more attention is giveu to the 
lower grades. Chestnut is firmer under the influence of better es 
and the difficulty of obtaining supplies. Offerings uf good grade poplar 
are larger, but sales are fair and prices well maintained. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 














































































































































































































ARTICLE. This Week; Last Year ARTICLE. This Week) Last Year | ARTICLE. This Week| Last Year 
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APPLES | METALS—Continued. : 

I a i aaa bbl 200 3 00 81g 7 | ETS lb 515 5ly 
tse: ankalbd + 4.00 5.50 23 23 a, ian a EER “ 4.37% 4.35 
20 16 Tin, N. Y ... “|= 32.60 29.50 
42 25 | Tin plate, N. Y...100 Ib. box 3.84 .64 
vn uaampenbaeant sit Se. | Se | 34. || MOLASSES AND SYRUPS: 
pan eSnanegene a ° 6219 7219 New Orleans, cent. q 
BOOTS ANDSHOES: | | eeu 17 15 ny cena a) 38 28 
en’s grain shoes....... pair ‘ . OTe SS ee ee eee) ee” ll eet - 
Creedmore split.......... “ 1.55 1.425 7 7 FESP, COUEERGB.... 20000000 is 15 
Men's satin shoes........ - 1.55 142% 23 27 OILS: ; - 
ax brogans, No.1..... * 1.32% 1.22% 80 80 Cocoanut, Cochin...........lb}+ 10 7 
Men’s kip shoes.......... s 1.50 1.37 38 42 Cod, domestic...... ......- gal 40 38 
Men’s calf shoes......... " 2.479 2.10 78 76 SOeRREGA. ... ein - 43 40 
Men’s split boots ........ 5 2.1749 2.0219 6749 «3 2 eee — 6.90 5 
Men’s kip boots.......... m1 1.87% 1.72 2.50 2.40 Cattenssed, sum’r, white... |+ 3.15 6.05 
Men's calf boots.......... - 3.42 ' 2.72% 2.85 2.75 Lard, prime, City.......... gal 1.00 88 
Women’s grain........... at 1.62}, 1.5239 3.30 2.65 —~ lpia as 62 52 
Women’s split ........... a 1.32% 1.20 347% 344 Linseed. city, raw........- oh 61 
Women's satin........... as 1.22% 115 2% 2% Neatsfoot, prime.......... “i— 70 e- 
1.10 1.10 er crude... ..... bbl|— 1.30 1.68 

BUILDING MATERIAL: 1.90 1.90 ed, cargo lots, in . 

Brick, Hud. R., com.... 1000 5.50 7.50 3.65 .— ll 2 a ere eee “ j— 765 8.50 

Cement, Portland, dom.. 1.43 1.33 B21, la Rees “« i 415 5.00 
th, Eastern, spruce. .1,000 3.75 3.75 25 251g Roman, Se TD écatecsoune gal 25 21 

Shingles Copr's No 1..i,000 5°50 _ 82% 80 PAPER : News sheet. 100 Ibs 2.35 , 3.10 

BURLAP, 10 02.40 in....ya 4.2219 4.40 1.45 1.45 ESOS se eSOORNes oc we nents ei 
TEE nt ianenioscenen te 3.20 3.40 — 5.80 4:30 Strawboard......---.....;. ry Oe es 

COFFEE, No.7. Rio... Ib |+ i ly 8 13% 135% wens _ ty jute.100 ibs 4. _ ar ‘i 

64 OP tore: wre pete meeiees 

COTTON GOODS: 14 14 PEAS: + op — a5 + 2.35 1.90 
Brown sheet’gs, standard. ya 7% 6% 15% 19% PROVISIONS, Chicago— aa 
Wide sheet mgs, 10-4...... 30 3 Ds 9% | PET Re 100 Ibs |— 5.65 5.30 
Bleached eetings, et.... * 9's Dy 60 60 ETS s S 45 7.25 
REE A aPC os 7 648 4.00 4.00 Lard, prime steamed “ “ |—i2.35 11.85 
own ¢ pectin, 4-yd.... “ 6 514 35 36 8 TERS bb! |+23.124 20.37% 
a ing eaatidastintnnede os Bly 4% 2742 27 Sheep, live........... 100 Ibs 3.50 75 

rown d at sidechains ~ 7% 7 4 4.22! Short ribs, sides,loose “ “ |+13.12% . 
Staple ginghams wee eeeeeeee “1 54s Bs Mis UT cncdbsnbanden Ib 6% 555 
Prin at clothe. OF -.--00--- c aS *Y, oy RICE: Domestic, prime....1v|+ 4% 5% 
DAIR phosphate. pospecepasapees ton; 19.00 21.00 RUBBER: 
aan creamery special..lb |— 28 264% Muriate Potash, basis 80 Upriver, fine..... stebnecbnnd Ib |+ 2.35 1.44 
State dairy, common to Pp. iF aenaetteeeehontail 100 Ib 1.70 1.90 SALT: 
Westin, tactory, firsts. | 23% | 32 Sulphate A nit monia, | | 229 Domestic......... 924-1. bag] 1.10 90 
es ry, 2: mmonia, ’ — . 
Cheese, f.c., special, new... 14% 131g a teak ei “ 2.721 2.90 Turk’s Island.... 140-lb Sag 75 75 
f. c., common to fair, new “ 10 10 Sul h. Potash jbasis 90% “* “ 2.18, 2.18 SALT FISH: 
Eggs, nearby, fancy.....-. aoz 24 25 Mackerel, Norway No.1, 
eastern, ists .......... — 9 201g ee. patent, new crop . bb} 5.20 6.35 a itainiina  eetily 28.00 28.00 
Milk, 40qt.can,met to {|  # # {|  } Winter “ = £4™ 4..... 5.30 6.80 Norway No. 4,425-450. 15.50 10.50 
EE ate asaminnnens 1.20 1.10 Seas. Ope = " 4.00 5.00 east, No. 1, 140-150.. 18.00 20.00 
DRIED FRUI inter, “  - pemes wes 4.00 5.35 , round, ss 5.00 6.00 
Apples, evaporated, choice, GRAIN: . Cod, Goo nenaiienaint O lbs 6.00 6.25 
‘n cases 19 aa, ~ Bly Wheat, No.2 red, new cr.. bu — 1.03 1.51 Setnaiont ‘qomiins casual Ib T's 7 
4 riots, Cal. st., boxes - 3% Corn, He. 3 msized...... > aa 82 || SILK: Raw (Shanghai) best.1b| 4.15 4.65 
Currants, cleaned, bbis.... * 6% 6 Oats, nat. white ........ “i 41 61 SPICES 
ee 91g 9% te BE Donon cosccenee “ |— 83% 98 Cloves, Zanzibar..........- b li 9 
| See 9 ~ Barley, feeding ......... Nom. 87 Nutmegs, 105s8-1108....... oe 10% 10% 
Prunes,Cal. poe. 25-lb. box 9 Tl, Hay, prime timothy. “j001bs 1.15 1.00 ET ° 36g 36 
Raisins, MaL, 3-or....... 2.00 2.30 Straw, long rye, No. 2,“ « 45 1.40 Ginger, Calcutta........... ¥ 94g 7% 
California standari icone HEMP: Pepper, Singapore, black.. ** |— 7%, 6% 
muscatels. 4-cr......... 5lg 4 ne ns cur pes — "anne Pe Hn white “ 14 10% 
uperior secon 8, spo - 

DRUGS & CHEMICALS: HIDES, Chicago: “io d 100 Ibs |— 3.68 3.42 
Acetate Soda............... Ib 4 4g Packer No. 1 native........ Ibi— 14% 17 R Mg i i 5.85 5.65 
Acid, Benzoic, true. ....... OZ 1 10 BO. 2 TRERS. ccccceccesscee- “|~ 1d% 17 Ste d hone ” net. “4 5.15 4.95 

cetic, 2 ---se---- 1001b 2.25 2.35 TS ETL “lL. 33% 15% andard, granu., net. . 
Boracic crystals.......... lb 7 Cows, heavy wantin neunaitinnt “i— 13 154g “7A: Formosa, fair ....... Ib 13 15 
Carbolic, drums.......... vey 9 Branded cows.............- <a 12% ED. La» Gi nitthtiutinduetndipttibimendede o 23 24 
Citric. domestic. ......... os 38% 39 Country, Ne. 7 steere...... “i— Ill 14 pages setadnesenessionhe o 13 24 
Muriatic. 18’........100 Ibe 1.15 1.15 No. 1 cows, heavy.......... - 10% 13% AES AU es 34 35 

BW wccacecce 1.45 1.45 No. 1 Buffhides............ - 10 1348 EEGGER, BOW. .....cccccccce as 10 14 
Nitric, +4 Serebenemnnbeeetl Ib 3% 37%, 4) eens qpeces - 11. 13% sis dncabiewededcuncos o 27 29 
+ Os chamnnguleamnesen . he a ee eee enneets - 10% 17 || TOBACCO, L'ville: '09 crop. 
Sulphuric, Raina 100 Ib 90 90 HOPS, N. Y. State, prime...Ib 23 14 Burley red—Com., short ...1b 13 14 
Tartaric, crystale........ Ib] 24 2614 || JUTE, spot, old crop... ... Ib 3.40 3 Ber vnrorerornerenee ae ioe 
Alcohol. 180 pr x0 proof U.S. P-gal| 2.50 2.63 EA \TH iiiiisitie- uk ine im SE wonenecensorvences : 19 ay 
em oc 80 e, esl llUC Sl. CO ee ee é 
alkali, fen 188 Se ~ rt r+ Non-acid, common......... re 248 24 Burle " -vasampeerets e 1 i fa 
paeneesonene 1 Union backs, heavy........“ |— 34 38 ee eeeeee s 
Alum, ‘ame = ae og 1b} | 90 22 Union. be y si te 14 Dark, rehandling—Com -.- » a3 64a 
monia, Carbonate dom. -Ib 7%, 3 Oil n, No. 1, 6 to 7 oz... “ 16 ae Ef ta ate ‘ 
ements, waits eae 3a .* ab any , "No. 1, ee 12 gu Dark, oxpert—Commen *... 1 4° 
3alsam , Cop: A..... . 40 45 Satin, No. 1, large, 4 oz.... 13 13 «|i mURPENTINE 3 
ooadaamannies \ MAY 7.00 Split, Crimpers, No. 1, it-- 18 28 || TURPENTING gm |+ 62 - 
i Gniddicansigae one: ss 1.75 1.65 Belting butts, No. 1, hy .. —- 46 47 VEGETABLES: 
otis pass was ito 777: «1 1.65 || EUMBER: oes Onions, Texas, wh to... bol | 1.00 50 
ae 65 ee . nions, Texas, wh te..... 0 
Beeswax, white, pure _.... Ib 45 oni hiss pine ie t besa A ft) 21.00 21.50 Potatoes, ol .----180 Iba | + 1.50 2.75 
Bi. Carbonate te soda,A m- ica pine, No «| 39.00 $2.00 Turnips, rutabagas anita: — 1.25 50 
wa enn-----2-neee 1.10 1.00 Oak Becmrpmewetensses. “6 4.00 47. -- 100 bunches 5U oe 
Bi ——s Potash, Ameri- x He Sososs owe “| OC bony -00 
ee 7% 8% White ash 4x4 iia : 2.00 8.00 WOOL, Philadelphia: . — 80 68 
PS eeanveesecnsecneccewnane estnut, 4x ets.. “ “ Y 42. Average 100 grades ...... : : 
* “etd aientatiteed ib 1.20 1.20 rose, ar: 1 er ohh take hae Ohio XX weeteetteteceeeeees rs °. + 
~ +h ™ . ahog.No. 1 com. . ; ; Siitilienie wines sa 3 
Brimsione, crude domes. Ib 4 {19 || Spruce, 2x8, 14 fi....1000ft| 23.50 | 23.50 I ctemaatisene “ 35 40 
siteiiimeaints ton | 22.00 22.00 ellow pine L.L. floor’ 8. a 7.00 24.00 N. Y. & Michigan— 
Calomel, American... ib "37 82 Cherry 4x4 firsts * | 94.00 .00 Three-eighths ........... 0 30 33 
Camphor orem ce niga firsts.. “ ‘ 40.00 40.00 uarter blood ........... os 29 33 
lian gail 45 48 ALS: —— & Illinois— o 32 22 
antharides, Chinese... ... " 27 25 || Pigiron, fary.No.2.Phila.ton| 16.75 ee he erste eeneer ones - ° 31 
Carbon. ‘bisuiphide. re “ 5 5 basic, valley furnace. . 14.75 14.75 Quarter aoe thea | BRA NRG 4“ 28 32 
Castor Of Ne. 1 bOI eee +t 12% |, Bessemer, Pittsburg -- “| 16.65 | 1615 ||  Goarse.....-..-.-..--0... of ee : 
14 o 7 10 0 ray forge ur “« |—15. Be On i Se eg ™ bee 
Caustic soda, domestic, " | Billets, steel, Pitteburg.. « | 25.50 oe 1-“E é South remand 99 23 
wae nene ae neeen ess. Ib 1.85 1.75 | forging, age sesse 31.00 25.00 ee le 24 26 
Chiorate potash............ b 91g 84g ||  open-hearth, Phila .....  |—28.50 25.C0 Quarter bicod ...-- 77777 rm 24 ° 
Chioroform-................ re 27 27 «|| _wire reas, Pittsburg... «“ | 31.00 29.00 tah, Wyoming & idaho— 
hineal, Teneriffesilver “ 28 33 | Heavy steel rails at mill. “« 28.00 28.00 Ligh i & 17 21 
Cocoa butter, bulk.. 24 24% || Iron Dars,refin’d,Phil.1001be|— 1.47% | 1.45 ite tcateamaiecinii ' 12 20 
Codliver oil, Newfound. | _ common, Pittsbur, — 1.50 a. i. | Se ene a neneee 
| ae bbl} 25.00 21.00 || Steel bars. Pittsburg. “4 1.45 1.20 WOOLEN GOODS: 
Corrosive sublimate.. Ib 78 73 ‘| Tank plates, Pittsb’g. “« “ 1.50 1.25 Stand. Clay worsted,16 oz yd 1.6743 1.E0 
cam PRS 21s 23 || Beams, Pittsburg.... “ “ 1.50 1.25 Stand.Clay mixture,10 oz “ 1.47% 1.4749 
Creosote, beechwood...... 60 65 || Angles. Pittsburg.... “« “ 1.50 1.25 Thibet, all wool, 16 oz.... “ 30 1.20 
URE, MED. «+> sccesccccsens “ 6g 5 || Sheets, black, No. 28, Fancy Cassimore ......... “ 1.12% 1.02 
Epsom salta, domestic .100 Ib 95 90 | Pitteburg ........... te 2.40 2.20 Broadcloths ............... " 85 85 
} ot, Russian... 2... b 35 38 || Wire Nails, Pittsbg. “« “ 1.20 1.70 Talbot ‘‘T” tlannels...... “ 35 35 
er, ” P., 1900...... " 15 15 Cut Nails, Pitsburg. “ “ 1.75 1.85 Indigo tiannel, 11 - 54 in “ 1.75 1.50 
Ea gg: CET “s 75 75 Barb Wire, galvan- Cashmere cotton warp.... “ 2219 22% 
Sormabton sas Nae eine lb % Gly ized, Pittsburg wich “oe 2.10 2.00 Plain cheviots, 12 oz ..... - 1.02% 87's 
Fase! oil. crude... gal 1.00 1.00 Copper lake. N. ¥....... Ih/— 12% 135, Serges, 12 oz. low grade.. 1.07% 1.00 
+ Mewes «ivance since last week. — Means decline since last week. Advances 12: declines 38. 
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THE COTTON MARKET. 


Conditions in the cotton market are dull and featureless, transactions 
being of limited dimensions, and though quotations were somewhat 
irregular there was little net change and they were in the main firmly 
held. Most news received was favorable to lower prices, but several 
factors which might have been expected to exert a weakening influence 
had apparently little effect. Crop news from practically every section 
is extremely satisfactory, and although it is as yet impossible to deter- 
mine anything about the final result, present conditions, together with 
the considerably increased acreage, encourage the belief in a very large 
outturn. Local spot sales are very light, and the rapidly extending cur- 
tailment of production by the cotton mills renders very unlikely 
any considerable expansion in the demand for the present. It is quite 
probable that this movement by the cotton manufacturers would have 
more effect had it not been so long predicted. In fact many in the 
trade looked for a much sharper contraction, and to the extent that it 
has failed to reach the point expected loses its influence. Then, too, a 


few months ago it was freely reported that many mills had sufficient 
cotton on hand to last them all the season and that sooner than pay the 
prices asked for the raw material would close down operations altogether 
when their supplies were used up. It is now reported that these mills 
are almost bare of the raw material. The tendency to strength is aided 
by the statistical position, which grows stronger, and though domestic 
consumption is moderate spot purchases ~ both Liverpool] and the 
Continent have been in fair-sized amount. evertheless, after all. the 
leading factor governing the situation is, and will be for some time to 
come, the condition of the growing crop, and until more definite informa- 
tion can be secured as to the. probable results of the season, or some 
influential event occur, traders are apparently inclined to postpone 
action. This, together with an almost total lack of outside interest, 
renders the market sluggish and quiet, and operations are mostly of a 
professional character. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues Wed. Thurs. Fri. 
New York,cents............ 15.20 15.20 15.30 15.25 15.15 15.05 
New Orleans, cents........ 15.00 15.00 15.00 165.00 15.00 15.00 
Liverpool, pence............ 815 8.13 8.15 8.17 8.13 8.09 


Latest stit'stics of supply and movement of Americal cette? are 
given herewith: 
and Weeks’ 
































In U.S. Total. 
1910, Jame 10. ...... cccces 677,215 1,715,876 
1909 i eee 30,2 2,790,461 
SL 2 “eeu 683,417 1,929,137 
ee 646,931 2,532,829 
Zh a Roe 612,427 1,990,471 
[| a Sees 704,204 2,362,204 
1904, “* 17 375,108 1,244,108 
1903, “ 1§ 314,290 1,270,290 
n° Te 510,164 1,753,164 
1901, * @§ 743,176 ,862,176 
ee, © Beek 334,551 1,391,551 
ee 926,088 2,913,088 
i OS Te 514.850 2,270.850 
1897, “ Wiehecabhoats 279,602 1,659,602 











From the opening of the crop year to June 10, according to statistics 
compiled by the Financial Chronicle, 9,985,406 bales of cotton came into 
sight as compared with 12,932,134 bales last year and 10,806,539 balestwo 
years ago. This week port receipts were 24,531 bales, against 33,540 
bales a year ago and 53,995 bales in 1908. [akings by northern spinners 
for the crop year up to June 10 were 2,026.684 bales, compared with 
2,583,850 bales last year and 1,687,613 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 79,791 bales against 
66,274 in the same week of 1909, while for the crop year 5,679,884 bales 
compared with 8,027,108 bales in the previous season. 





FOREIGN TRADE REPORTS. 


Figures of the foreign trade of the United States for the month of 
May, issued by the Bureau of Statistics, Department of Commerce and 
Labor, show that the movement in both directions makes a very satis- 
factory gain, exports amounting to $131,145,428, against $123,322,778 for 
¢he same month last year, while imports were $119,929,608, compared 
with $116,060,535 a year ago, the net result being an excess of exports 
over imports of $11,215,820. Last year May exports exceeded im- 
ports by only $7,262,243. Similarly, for the eleven months of the 
fiscal year up to May 31, both imports and exporte exhibit considerable 
gain over 1909, exports aggregating $1,617,159,178, against $1.545,. 
591,515 for the corresponding period last year, and imports $1,438, 169,502 
against $1,187,255,095, leaving an excess of exports of $17,989,676, which, 
however, makes a very poor comparison with the $358,336,420 of the 
previous corresponding period. Imports have steadily fallen since 
March when they reached the record total of $162,999,435, as also have 
exports, in the latter case not so sharply, which turned an excess of im. 
ports over exports in April amounting to $812,016 and in March of $19,- 
341,578, to a balance in favor of this country aggregating $11,215,820. 

The foreign trade movement at the port of New York for the latest 
week shows some decrease as compared with the previous week, although 


exports are well up with those of the same week of last year. Imports, 
on the other hand, are far below those of a year ago, but much larger 
than for the same period in 1908. Exports of = y and fully manu- 
factured goods continue large. and of late there has been more inquiry 
from foreign buyers in the flour and grain markets, which probably 
indicates increased activity in the movement of those commodities in 
the near future. The number of commodities imported that reached 
the value of $100,000 was unusually small, receipts of a number of im- 
portant articles showing a marked decrease, among them coffee, with 
$189,667 against $1,029,127 the previous week and $482,739 last year; 
copper, $6,466 compared with $816,802 the previous week end $911,660 
last year. Imports also declined in furs, hemp ard sugar, although the 





latter still arrives in good sized volume. Shellac, precious stones, india 
rubber, tobacco, wood pulp and wool were among the more important 
articles, receipts of which increased, while hides arrived in about 
average amount. The following table gives the exports and imports 
for the latest week, for which figures are available; also the total for 
the year to date and similar figures for last year: 








Exports— 
La i rr 580 813 S85 076 $15 486 004 17 897°330 
test week re rted...3 2,45 ’ , ’ , ’ aann 
Previously reported....277,889 581 268,115,277 $97°961-182 337233286 
Year to date ......... $90,344,161 $288,970,353 $413,217,186 $374,930,618 








Imports for the week ending June 4, amounting in value to $100,000 or 
over, were: Shellac, $175,926; furs, $442,937 ; precious stones, $1,043,- 
774; undressed hides, $865,134; metal goods, $140,150; tin, $684,936 ; 
cheese, $117,153 ; cocoa, $139,269 ; coffee, $189,667; gunny cloth, $117,- 
721; hair, $155,913; hemp, $204,713; india rubber, $1,245,049; sugar, 
$2,130,601; tobacco, $428,963 ; wool, $148,239; wood pos $108,609. Im- 

rts of dry goods for the week ending June 11 were $2,156,799 against 

2,186,576 the week before and $2,741,604 the corresponding week last 
year, of which $1,628,556 were entered for consumption this week, 
$1,683,063 last week and $2,017,887 last year. 





THE STOCK AND BOND MARKETS. 


The stock market maintained a firm undertone this week. although 
price movements, as a whole, were irregular. Encouragement was 
found in the progress of the railroad legislation at Washington, the 
advent of better weather for the crops and the more favorable foreign 
trade conditions, as shown in the May report. Business was on a very 
small scale and to a great extent of a professional character. 

In the early dealings good advances were scored by Reading, 
Union Pacific, Rock Island, St. Paul, Louisville & Nashville 
and United States Steel, and lesser gains by Atchison, Chesapeake 
& Ohio, New York Central, Northern Pacific, Pennsylvania, 
Southern Pacific, Amalgamated Copper and American Smelting. 
Following this upturn, however, the market became reactionary 
and many of the earlier advances were materially offset and in some 
cases replaced by net losses. Amalgamated Copper and St. Paul were 
particularly notable for their heaviness at this period. In the late trad- 

ing a firmer tone developed, the improvement extending practically 
throughout the list, but was most pronounced in the metal and steel is- 
sues. As the result of special developments affecting them, particularly 
large gains were made during the week by Central of New Jersey on 
the declaration of an additional two per cent. along with the regular 
quarterly dividend of that amount; by St. Louis & San Francisco second 
preferred, preceding the news of a traffic alliance between that company 
and the Harriman system, and by Hock‘ng Valley preferred on the pos- 
sible retirement of that issue. n small trading, Manhattan Railway 
rose sharply and New York. Chicago & St. Louis second preferred was 
conspicuous for the extent of its gain. Declaration of the annual divi- 


dend on Mobile & Ohio was made at an advance of from 24 to 4 per 
cent. 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
EE on ccoccccesese 111.30 103.18 103.50 104.04 105.09 104.83 104.85 
Industrial ............ 86.00 7.05 4 78.52 78.67 78.77 _78.74 
Gas and Traction .... 113.80 107.37 107.87 109.44 109.27 108.22 108.44 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were very dull and practically without feature. 
Such activity as appeared was centered to a great extent in the con- 
vertible issues, with the bulk of the trading in Southern Pacific 4s; 
Union Pacific 4s, Pennsylvania 34s, Erie 4s, Chesapeake & Ohio 4s 
and American Telephone & Telegraph 4s of that class. United States 
Realty & Improvement 5s were notable for early strength, and St. Louis 
& San Francisco Railroad general 5s also displayed particular firmness. 
Occasional activity appeared in United States Steel 5s, Wabash refunding 
4s and Interborough-Metropolitan 44s. 

Government and State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among United States 
issues, 4s, coupon, at 1144, and among foreign issues, Argentina 5s at 
96} to 964; Japanese 44s at 94} to 943, second series at 94% to 944; 4s at 
90, and Republic of Cuba 5s at 1023 to 103. 





The Butter Market.—All through the week the tendency of 
the butter market was toward a lower level, the waiting attitude of con- 
sumers and jobbers together with large receipts at last naving the logi- 
cal effect. Trading was dull and irregular and only at brief intervals 
was there any indication of activity. Accumulation is now becoming 
quite oppressive and there is much pressure in some quarters to dispose 
of holdings. Good butter was freely offered at a full cent below the 
figures quoted a week ago, and in numerousinstances even further con- 
cessions were proffered without producing any particular increase in 
interest. It may be noted, however, that the very best grades of 
specials are not much easier to obtain than a while ago, and buyers 
looking for that quality are forced to pay outside quotations. It is said 
that receivers are storing their best goods and exerting their efforts to 
dispose of their lower quality holdings. Some out of-town buyers @ 
peared during the week but their operations were mcderate and their 
effect was hardly felt. Not much interest was displayed in — 
process or packing stock, sales being smaH and quotations weak, an 
while there was little change in factory, sales dragged and the nana 
was towards weakness. Receipts for the week aggregated 78,656 pack- 
ages against 73,076 last week and 72,007 the corresponding week last 
year. 
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Week Year. 
STOCKS Last 
Sale 
Friday; High Low High Low 
Adams Express ............. My. heavens | couges /250 Jun 1/250 Jun 1 
Allis-Chalmers .............- Dy 9% 9 15 Jan 3 8 Jun 6 
| RSA eE Re * 30 3048 O 54% Jan 5 3u Jun 7 
ame paneed Copper... 4 tt 64% Gl» rt Jan R lo J 
merican Ag’! Chemical BS | ccccce | -cccce 49 Janlv 40% Feb 8 
Re: PR aE T - 98 | 102 102 103 Jan10/} 9¥%Apr 8 
American Beet Sugar...... 344g 344% 33'2 Jan 10 31l% Fep 38 
ass. Beaks Sues i Wary.ptl*123% | 125.) | ade? | 18g'24BU 1D | 89 Jan 25 
ra rons r *l2s 295 - Jun i5 24 Juni 
wr ~y-— a bueno Str Gly 94g 8% | 13%Jan 3 84, Apr 2s 
SE siiae cesta mtieenmenes 70% | Tis) 7O%| SlyJan 6 Jun 
American ‘ Jar & Foundry - a. 55% | 53 mig . they b 
Oo pre : veces ae eee | cceses ‘ Mr ¢ 3 
fern 08d in nnnn "62 | aul Gi | “wus | ee Fe 
erican Cotton Oil........ ey Y | © 6% Mr 57 Fev 38 
_) , ees PONS Perce | seeeee 106 Apr19 101 Feb 1 
American District Tel...... | ie ere | 000eed 3 gemenimeemniies © sthpehishinaitene 
American Express . *240 | ..-.-- | ------ | 301 Jan &/| 250 My 24 
American Hide & Leather. |* 57 | | 8% SeJan 5 5% My 3 
| A eerie ol 344% 3453 35% 47%, Jan 3 29 y Apr 2s 
American Ice Securities ... 2349; 24 23 2¥44Mr 38 20. Fe 
American Linseed......... i2% ‘3 | 12%] 17yJan 3| 12y.Jun 7 
2 Sees "9s | 23%) Bile] AGtedan 3) 31% sun15 
erican omoetive ..... 3s | 4| o0cyJdan ; U4yJdun 4 
aE *“luG | 107 | 105%/115 Jan 7] luiyJun 3 
American | Napa * $% | ....-- | oon 0e. 8 Febls 5 ~4Fe 
Amorica Smiiieia pre?B. | 5° | se | as? | $52 Mt, 22 | S2Junl 
rican > 
American Smelt & Ref...| 76 | 76%| 73%| 109° 320 72 Jun 6 
)_, Sees pier 103 | 204 | 103) | 112% Jan 3 | 102s apr 2g 
American Suuff . prubeitin 375 seein | -weeee 230 Apr 27 i Apr 4 
game Genal Sisanahcioa-”- Fy pee fomee: "66 Juni0| soesen 
eee RD ED FS ob aD Jum 6 
American Sugar Ref....__. “L1I7% i i17% | ils 1274, Feb 2s | 114yJun 6 
= ang “< 117 1i7 117 124 Nie 116 Jun 6 
erican Tel & Cuble.____. - Ue § sescee E cosmos 77 Feb 5 75 Mr 7 
American Tel & Tel...” 1364s | 136% | 134% | 143% Fep24 ] 132 Jun 6 
American Tob pref new ..../* 93% ereese | o--0-. 49% Mr 14; 91 Feb 3 
American Woolen.......__. 32% | 32%) 32%) 3YyMri1s/ si Feb & 
RE 8 eS al 99 49 99 | Y3%)104 Mr 7! Y74*Apr30 
Anaconda Copper ciattiatleesaiiaits 40% 40% 334g - .— : 35 se 
Piémhetibenanhtnnendl samnce F Gheeia L walleah 30 = 25 Fev 25 
4 5- theresa SE Sees Peres | pater A tne = 2 te rer 
erchants ist pref . —_ » I we -« UV Jan ld 10 Janld 
SEGER ..45.....4...1.. 51 | 51 524 Jun 51 Jun ls 
am. Sop & tanta Ee: 104% | 105% | 103% | 12448Jan 3 /| luu%Jun 6 
TOES lvls | luz lU1% | 104% Jan10/1l0Uu Juu 6 
Atlantic Coast Line........ *' 20% | 1214/ lzu 1374 Jan 5/ 1174Jun 3 
9 RRR 1115, | 11248) 110% | 119% Jan 8 / lus Apr 2s 
SRA eee: 2 80% | ..-... rate ¥4 Jan 7| 9O Feb 4 
Batopii lis Mining............J*% 2% 2% 34g SyJan 5 2eJunl4 
iii siete Mh ieita TE wcistion E-eaihan Baseman Madame 
Bethichem I ceca “Sag SaaS Benin 34 Jan 3/ 25 Jun a 
ENGR As eal t i, PRE mate 65 Jan 19 53 Feb & 
Broo yo Rapid Trausit...-| “784 | 78 76% | 82% My 21 684g Feb 7 
Brooklyn Union Gas.....__ *140 4 | 142% | 139 l64yjan 3/133 My 3 
Buffalo, Rochoste, as Tl ee ed Fe PE 
’ r ce ae .. T éneese | eveken aD 5 y iz 
Buttdo & Susy pret 22 777-” grat inoweed panes: "ss Beeis| as ate 
; eee i Pee Peon 0 e 26 feb Z 
ey A ielneneniied * 281g | 29%), 23 =e ~~ ? 23 Jun 3 
ES: a: 0 wenaie 0 edition 65 Aprzsd 
Central @ Sam il EDTA 194% | 196% | 194 1984 My 25 176 4 Wee 8 
_. rer ag eat Peer JanZoj;ilid My 4 
Central Leather........ 77. * 37, 3742 36% 45%Jan 3 ao od 3 
Contrul kof News aay Des | 2857" | 285" | B12 “Sun F | aon Fee | 
2 ersey ../*265 : 2 dan 7/260 Jus ; 
Chioage 2 Aiton SE) S$] ST] Say sam 3] 4g Fees 
bhebisseeeuhea * v 4 ub 
Chicago, Bur & Gaihey~leape-- | ott | vethiencsnd, Vinietideematio 
cccee ie cececee ceccece eee eee eeneesce eecccceccecece 
Chicago & E illinois ~ Amy andl Pomand puma Pcinsce:onteweg ieebivemomcsine 
hic Great Western new...|* 261, | 2743 | 25% | “36% Jan 25 Jun 4 
ff Sapien 48 49 47 b4‘edan1lU0| 454¢Jun 4 
ly 
yt Mil. & St. Paul.... 126% | 12748 | 12 1l5s*Jan 3/121 Jun 6 
~ PF Ste et epeunitenneeiminin 50 15: 151 liz‘Jan 3/ 1ld5vu Jun : 
C cago & Nuvtiiwesier. 145% | (45'2 |} 144 | ld2ieoJan 3/ 142 Jun 
Chicao,st BsMi"& Ummang: [2038 | co | leo woman | ene ey 19 
»* De. 2 coasts | eounss 6 ‘eb: 440 Apr2s 
Clea fetta ea 77 esdie bonne Bexsanh peo 4 Jan 7| 2° Jan3i 
| Rc e ets Teena ROM Tate Phil BP Rn titer cng: 
a Union Traction... + 2% vais sobalalies Jom 4) 24 My 24 
PC Lee Ceeeeageeeesent® BR fF seeeas | «nasa, ~ é 0% 2 y : 
se Cin, Chi& stb... 80% | 80%) 380 V2 Me ls | 77 van vu 
cle ee aa iscapuass == 2 rai a tires wundibnadendh icettienltion 
Coloradu Fuel & Iron ~~ an "35 | 838%!| 50 Jan 3| uentdan 4 
-covece 35 35 33% | 50 Jan 32Jun 6 
one ee eS "231% | ..-... | ..-..- 12u Jap 19 llv reb 7 
Sosesesecs * 56 0 & ie | v2, re 
@o Tet pret as | 87 | OS) Seen] ies 
Gp 2d pref ..... -.-1* 25 Keng seme ot Pe a pr 3u 
Consol E Iron... * 5%, S| Se] Y2eJan 4) 5yyun 6 
Consolidated Gas... *""""| sugx | 1 Rés 29 1u04%, J an 31129 Jun 6 
Com Products ietiiag G3" BT Tt BT wet te "Shean ; A 1 
Pn inant > ebatntsetanbuea: © 75 76 76 OU % Juul $| 72%Jun 
Delaware af wison------" 380, | se" | gig | 284° HBS | 8 Ape 2y 
ee * 65 10; < uu 9 
Denese Kio Gunde 550 "30% | 38% | 53 Jan 8] ogy gente 
a 354g) 35! 93%)? é 3. nu 6 
Rf meee Ft Dodge | 78 75% a a as wen: & 
Detroit kKidisonCo.... SE. Spaced Geeeed iemewwrsteoned Ieuan: 
D troit United antes” — e527 | ow. | cll | 66) Jap 22 | “B9ig Apr? 
Deets Securities pteinenintpstond 29% | 30%) 298 | s6%Jan10| 27 Feb 3 
do pret... tt 77->---- “2 4 femomoed Barcee saa Jan 11 wea 2 
22225202 eeeseneeeoscee 24 i ee ‘9 y 
—_— Traction....... |. ty ee Bere 72% Aprl5 | 72My 2 
Du F.de N. Powder Go. pt.) 777777 | 17777 | S7 Meat | go apEie 
ee Lo a | eccecece ‘ c é 
wen eeeeoseseesoscese ccc. 27 27% | 2553; 3a%Jan 5| 24% Juan 4 
do at ay Sinipdinint, ctiiaemiiens rt 45%) 43%) 52% Mr 38/| 413% Feb 7 
KVans de Terre Haute ae aes n =? | SOSeaP 8S enere = ~ a $2% Feb & 
do pret re taute ...... 23 Bg gree peme 2” aD . ob <aApr 4 
SE ee SNES a See Neernes S2yJanZU} svly Jun 20 
Federal PNfining & Smelting o% z ee aaa vv Mr ¥Yy U0 Jun 3 
= Peeeseensseocccocce ; 64 o4 Ss Jan 53 Apr i 
General ut Gieiica ppilieiabinine « $1 acs Pek 109% Feb16| 94 Jan 2u 
General Elecirig 77777777--"| 145 * | 147% | 143% | 160% Jan 6 | rep egue 8 
recccecesnce 145 | | 14a evan 6 4U un 3 
roy ae 35 | .---.. | .----. | L12‘3Jamn 5/ 40 apr 7 
Sa a eg «ili 31 | 131% | 12 145’gJan 3/126 Jun 6 
‘Teen Bay & Westone 7” cting, Bool Face cto Rite 
ee Cen nn 5 eee SS SOees S49 ee6e8 ewww e er ee ee eee 
“- i MPO. werrrereneneee| |... RTH pre li64 Jan 7/116%Jan 7 
io 24 prof *tecececcccccces| | _..  dneeue 1 apness Yo Jan 7) 96 Jan 5 
Sa EON 2 } sempes | coocae | Guneceeebonant | éecckececceent 
Havana Electric Railway .. * 951, 959i 25¥g!' V7 Aprl4d| ss4y Jan 20 
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STOCKS | Last Week, Year. 
Sale — 
Continued Friday| High ) Low High Low 
Havana Elec Ry pref......- ervey. | TTT] otters Jan 4) 94% Jan 25 
Np Petey Biocon: 133. Mr 21/102 Feb 7 
no DRE ee 2227727 }101% | WLS | 00 10lqJunid| “Ss Feb 4 
Home Sa 37 Scecese | Secece un { an 6 
Illinois Central...= Sameere? 135 | 135° | 185° | 147 Jan 5| 129%Jun 6 
do leased lines.............| -ces-+ | settee | veers | eee e°° Sra. bank Ga” ees 
Ingersoll-Rand.... tg US cocese | conse 105 My 16;105 My 16 
__, _,  eReRPpae " OE | eames | eaesse | accccecccsnnns | orecceeseenns 
In . . 18% | 1948) 13%) 25%Jan11/ 17yJun 4 
LO Phet as cccnaenn| G44 132%| 30% ¥2%3an12| adeKeD 8 
Lute : ) i% 25%, Jan Se 
“\~- nenactimgde Wa Mee 129 Jan 4) 120 Feb17 
I arin o ° a an 5 y 
nremuationai Mere Marine. 17% 17% tf. 24% Jan 5 184 Apr 25 
Intern pitibawn. 6 Jan y 
oy sevenaieenlnenates 49 | 80.) 48) Stegan 3) azimy 7 
6 an 4 r 
coat ee $s ioe he 90% yan 17 $4 egun 4 
Iowa a © —'s o all $ 6 up 4 
ry = aasah ci ft $2] 98%) S44] S44 gan 3] 34 "Jun 
Kausus City, FtS & M pref. 6 ssevee | SY FC f uD 
Kan . a 315, 2 31 4 Jan $l] My 2 
da'pret et cr fe eas] 8 | 8h | aE SSan 3] Sindee 
A ee per aD 2 Feb 
“ue wan tenes. aco 4 Se re pee a ms 41 Mr 9 
| Knick ccowoces “ae | ooeees | 8 F eewcceewcccccs | coccccccsccess 
qiovorpodlog Wes. , 67 | cis. | 2. gi Mr 03 | 77 Mr 16 
L Ss a - seeees | seeeee y : y 
Laaclede tran nn Sebamed 101% | 10249 | 100%} 116, Janl0} 97 Feb 4 
cts edettigencessne |  € Ceoesed Sennen o% sen 31 is ae 
Lake Erie & Western .._... FBP | cosece | events 0% Jan pr 
 tntinecmaratatagge Si paanek nen 2%Jan 3| 51 My ll 
rood ~ —«"Rgeusaeaeuanng of al Binated peceon 70% Apr 1d | “63 
Louisville & Nashville ..... 146 145% | 142 | 159%Jan 5 | 1394%Jun 3 
Mackay Companies RT TS 33 33 33 9l'gJan 5 35 Janl7 
ie e “ 74% | 74% we ey = i Hag ont 
Manhattan Beach........... : ee : oy Mr Jan 
Man ao es Aaa, *130 136 130 9 Mr 38/130 Jun 7 
Michigan Central ...........| ---+-- | ---02+ | -+-e0- | ---eee- eee eee | eee eee eee eee 
“oe State Telep ...... cree Ooe- <2 SemPRReaneshes @ Clana 
Min st Louia........... |* 26 31%} 3U 53% Jan 4] 30 Junl4 
" « qpenpememmmameteet a, Piste ......| 80 Feb23| 65 My 
MstPaes M7 *1379 | 13719 | 136% 1145 Mr 3] 130%Jan19 
NER RPRCO WERE. we wera pecan 15542Mr 2 4 Jun 
sean eases Witte "333 | So" | 87R] SreTan 8] BIBI 
Missouri, Kan 33%] 3 2 an 5 un 6 
- raascan sas & POs gt Hoddh Be --.| 74%Jan 5| 66 Jun 4 
I he ek 66g 67 65% 73% My 23 644gJun 4 
Murris & Essex ............ . are, pee. 183 Mr 3 3 Mr 8 
Nashville, Chat & St Louia..(*129 | ...... | ...... 139 Jan 8/130 Jan 25 
Nativnal Biscuit Co....... *4U5 10743 | 107 115 Jan 5/101 Feb 4 
do pref.. gear: Me od ares i 17 eC os 
Natio 1 Enameling........ 9% ) 5S 25 2 Jan 7 Jun 
oe a! Enameling eens * 39 vg | gar | QbieJam 1S] ro My 13 
Natiquet BOE EI ccceninenid 7 ‘ 5 an UyJun 4 
do pref....... a ESR a: <—* 108 107% ie . os ee eae ; 
NauioualKysof Mex lstpref|* 65 | ...... | -..... y 60 Fe 
oo Bt ccar =| doe] tos | HR] HeMe .e| Byam 
Nevada Con Copper ........ % Se]: y 10 547 un 
New Central Cad 0222 gh Mean Peas S2'e Feb ls | 52% Feb 16 
New York Air Brake..._... 6942) 69%!) 62 Yo'gJan 3/| 59 Jun 
New York Central ......._.. 16% | 11748 | 114%) 123 Mr 9 11s eee 3 
New York, Ch & St Louis../*_65% | 67 64%/ 67 My 27/| 55 My 4 
du lst pret Baty Se ie : Bienes -. --. | 100% Jan 21 | 109% Jan 21 
do 2d RE Rae, 30 93 93 93 Janily 32% Avr 28 
New York Dock............. © 2D | wneeee | eceee oe ee ee 
("liens ie eet: ao I RAD 86 Mr ls 24g Apr 27 
New York, oo Weatern.|*220 = | ---.22 | --222- | wep seen weer nee | ceeeee.- scence 
NY,NH & Hartford....... ——* oe ‘ar <= — 14} 149 se 
NY, uaanie a Weensaa” 4 44 ‘ U. van y 
Nortolk & Western Bat a 10U42g 1U0U 4 99% 108% Mr 21 95 Jan 25 
RELL ES! 90 90 90 914yMr 16 33 «Feb 
North American ............ “ 692] 09%] 69 34 Jan 664eJun 6 
Northern Ohio Tr & Light. aoe ee oo GJan17/ 35 Feb 1 
Northern Pacitic ........2... 124% | 125% | 123% | 145%, Jan 122 Jun 4 
Ontario Mining ............. ee eee Pee 3g Feb17 2‘eMy 6 
ns ee on nc *106 1u5 105 113% Jan12/105 Jun 7 
i i rs rs ee -ee0 
“| > Sptieineppe teats : i Eg pier lis Jan 3/105 Febl4 
os * 26 26% | 24%) 434 Jan 4/ 23% Jun 
Pacitic Tel. & Tel.......... PGE E covccs | -cnces 464Jan 4/ 31%Jun 4 
do pref.. = ae Soy Pere 9S Mr 22 5 Jan2 
Penusylvania Railroad ..... 131% | idz4 | 130%) 138%2Mr 9/128 Jun 6 
Peupie’ s Gas, Chicago Lalaelebe “106% | 107 | .U5% | 116%Jan 3/ 103y%Jun 6 
Peoria & Kastern............ RE Beate: 23 Jauluv| 184 Feb 3 
Pare Marquette. eres meee i eS pee 3o Mr 15/ 30 My 
| * ES ereveayess at roe poee.s, 624 Feu 3 50 un 
a ate i a CE Bere 40 Mril6/| 40 Mrilé 
Phelps, Dodge & Co ........ osese- coases | seee cons cece | .ccccceunteee 
Piuludelputa Ba an 96 97 96 l1U62Jan 8/| 94 Jun 6 
Liuladelpuia Rap BD ..| -enece | sccce- | cocsee 2: 2 ee eeccccccces 
ass ~ ecatoeeaa| gs eee, Rem. 104% Mr 22| 95 Feb 8 
uo vk SAO ORRL TT URNS _ ge peReng preew 116, Mr 1/114 Mr 10 
Pittsburg Coal............... | Ry peered pee 27% Jan 5] 17yMy 3 
5 aes * 65 Gi%% | G4 o Jan 3 61 Jun 3 
Pittsburg, Ft Wayne & Chi |:*166 | ...... ee ee * 
Pressed Steel Car ........... 35%] 35%] 34 Sl%gJan 3| 31%yJun 4 
—“) "RA eane te 6 Ra Pee: lu7‘2Jan 5] g31,Jan 6 
iil panera nce 159 159 159 200 Feb = 156% Apr 29 
RE Ey Ly Pee, ae 7 fe Apr Feb 9 
CTRL Sar PE eee ey Ce geen 7g My 2] 3's Apr 7 
ee CeO .. E concent =. |. Ft eanenbeseenean Bo me one 
Railway Steel springs... ..! 344 | 3448| 34%] Sl%Jan 3/ “¥6° Jan's 
il Ee hntiniiiiaiionianad Ol4g/ 101%] 101 | 107 Jaul7/ 4090 Jun 1 
I biciie cs 54% | 154% | 50% | 172% Febls | 1474 Jan 6 
ne BME ai cieictncinacanac ARE Pet Ys'yFeb17 | g90%My 2 
ee hg PR, relies 1l1UyJan 3/| 98 Jun 6 
Republe lron & Steel..... 32%) 32% | 29%) 45%eJan 3/ 07 Jun 4 
SS RR ae crettian 94%) 955) 44] lUtadan 3/ gy Jun 4 
ent, Bete. aos sccoucess.. 4045 | 41%) 38%) O7‘Jan 3/ geytun 4 
| ERE TERR S442] Sots) SSa—] YeleApr ¥!/ 3g) Jan 25 
Rome, Watertown & Og ..../"119 | ...... | ...... I2ZlyMy 5/121%My 5 
Rubber Goods Mfg pref..... 7 Oe. ff cesuce -- cecocccecocece | | snaneien 
Rutland pref .............. * 25 ssiee I stale 30 Janll| “93° Feb 3 
St Joseph & Grand Island._| ...... 18 18 ev Aprl9) 48 Junl3 
| | Samet x Peis 5U 50 55 Janbls/ 50 Feb 7 
tiie eet Seca 38 33 40 Feb23) 38 Feb21 
St Louis & San Fran 1st pret}* 62 6049; 604) 73 Jan 6/ ¢604Jun13 
[tee sebeenagiaaeesatie 45%) 4645) 39%) 60 Jan 5| 37 Jon 6 
aAL&ey, C & E Ictts .. Dies It deeuinien Bt cousdein = = : 125 Jun 6 
do new Ctfs...... ae ~'h seaens P nbeces Feb 60 Feb23 
do pref —_ POMEL OEE EVER PR Wee 1164 Feb 1 116 Feb 11 
st Louis Southwestern .... |* 294] 31 31 345 Jan 3/| 924 Feb 8 
do pref........ ---|' 7449] 75 | 73% | 77's dan 69% Feb 7 
Sears-Roebuck .............. ag Perey peek. 16542 Aprl4 | 150%,Jan 4 
Ue iiaiiGconiabshnbedlll cuaken’ lh cuiteic W odnke lzl‘9Mr 2/ }211g9Mr 2 
Sloss-Sheff Steel& IronCo..| 699 | 69%] 69 sbyJdan 3| 66%Jun 6 
do pref... ee | Peet Pee 113% Feb 3/435 Jan19 
South Porw Rico Sugar ....|* 33 | 222272 | 777777 85 Jan1l3| 81% Jan 25 
do pref. SEO TE! RN aE Byte 114 Mr 17/110 Avr 6 
Southern Pacific _....- 7777" 122 122 L194 | l3d%Jan 4/ 415yJun 6 
suuthern Kuilway .......... * 25 25% | 24% | 33%Jau 3) 94 My 2 
| eee anne 59% | 60 59'g| 75 Jan 3/ 58 Jun 4 
| Southern R’y, M & Octfs ...)* 70 | ...... re ooo io | ceessee oe 
T -snpessee Copper...........* 24% | 25% 5, OU sJan 3 “24ig Jan 
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ACTIVE BONDS 
Sale 
STOCKS Continued. Friday| High | Low High Low 
Continued. Friday Hign lou 5 86 Jan 28 
High | Low * 80 | -<2--- | s<22- 5/135 Jun l 
8 W & Rio Grande 1st 4s..|* 39 | 136% | 147% Jam 5 | 13% 
) = op | 20 | 20] Bes tam 3) Be remo || ZEW & Bio Grande let és.. 136 | 'I3%| 13%] 18% Mr 22 su 2 
hs sntidamatennal 95 My 13 _ 2 pase pede 100% | 104 Feb 1} 99%Jun 
Cexas Pacitic......---------- eg Peake eee Jan 7; 5 Junl7 || GB & Western . 100% | 100% Apr i J 
> LANE SE soowrasmvep vance wbe | cee | eee reed BN Hl sc ayy Ba PR emnaees 93 | -eee-- | e-22- 100% Jan 4| 99 Jun 3 
Phird Avenue ......-----.- -[P 46 | weneee | coesee | cnnezsee ee ans Jun H & T Cen BB ccccccet® BONS | access | escces Apr 26 
paete, eee ree | 6 | ee sa%jan 4| 22° sun17 | Sd, Cen 48, 1953 .......- 8 a hy ee 190% san 29| 97 My 2 
Toledo, st-Loule & Wester! 22 | 26°) 22 | 54%Jan 4 03 Sun $ | dowel deve nce Sag | Sze | SZ" | "BRS Fam 98 63 apr29 
Dl conanmmatabaiinataal 10933 | 117% Jan 3 arine 4498........ 64's 73% | 83%Jan 3 4 
cow or if Rapid Transit ... ns —— aéabidn 145, —_ : .~ -_ os pe by h-- Fe é4s0..... 19% oan” 101% 103% Jan a 1g} see 8 
Ag Bag é& Paper Co ..... eee | ctttt cece 73 ‘Jan 13 55% My 9 ppereeceewrn t ha AS idiig | 1U1% | 101 - hd 7) Feb 8 
— aaa * oe | tase 169% | 204% Jan 3 | 164%Jun 6 || International Paper 6s... * 84 | -o---- | --e0e- 96% Jan 3} 924My 18 
opr  acific 172% 172% 92 103% Jan 7| 91 Jun 6 Se i team Pump 58..|* 92% | ------ 103% “Jan 5 My 
= panroenees 93 93% 1092 Jan 19 | 106 My internat | lat 5s --| 103% | 103% 774Mr 10| 74 Feb1s 
ref at att Mtg. pt hindi "104 eeoore 5 ace 1 _ 122 ” Sete 3 101 Jun 13 lowa Centra reeves pn eeeoecee “73° B2% Jan 7742Jun 10 
gonna aay cee eT *1lOl 105 10 1137 Jan 3 1044 Jun 38 do ref 48 cece S & Mem 4al* 77 73% 74 Feb 15 72 Apr2l 
United Dry Geets .......--. weeded fx he We ee be Kansas City, Ft BB ...)* T2'g | .----- | a----- 103 Jan 7| 99%Jun 4 
ond Rys Tuvestment Co...) ------ -~ -.~.| Sea 8) Bele Kaneas City Southern Se...|* -2's | 55° | ie 03 Jan 907% My 10 
Sie migapad| |||. neoeo| Steen | agree © 0 | cceees | coeees 34g Jan 25 | L1UUYAprz 
ee A oo ees enaeel Recess emcee Ps see BeOROne Jun 6 Lackawapna —* ” eopes iB pease eeceee 10313 > % Apr28 
un'd Rys dy pupeneect Se tell he al Ge $4 Jan30| us ganis || Lackswanne Ste Sy, i peneeneg Gears igen a | leo eee 
ad to metas eal * 66 68 68 aH Jan 10/104 My 17 wake Erie & Westei sweree | “ooa | Go 2%Jan 5 Apr 9 
ee ne *100 “ya “Fig S4%q Jan 4 7 un | do 2d ds...... Shee 90 90% 924g 95% Jan 5 92‘eJun 8 
5 Realty 4 & Im ~ aay * " = 11 Jan 14 ar ig | sen ol BG dis dens 93 oa% 924g | 954gJan 3 sue My as 
ee". «kt 9. Seaeee § Serer ’ * ‘ . 
oe ae 3 | Oe peeeeg ee so | eo ; 35 Feb 7 pencig = ED. Ben we | teeeee | eeeeee D7% Me 4] 96 My 9 
PS crze-r ents Paes" | ane | wane 116% Jan 10 Jun 3 || Long —— ccoe | wcoeg. | soses: | coenee Mr 15| 94%Jun 2 
af kn guppemananmeicre 10% | 10943 | 108% yrs 75%Jun 6 eee om veswessbarsecon ; 248 | - 97% | “S7% | 10vs Jan 6 974 Jun 10 
do a pret. 200c02200022222 ” 7% | “Haig | “Fée| OL Jan 3 114%Sun 6 || Lowise'iea Nash Waited dale 97° | “87% guisdan 7) 95 My 26 
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BANKING NEWS 


NEW NATIONAL BANES. 
Eastern. 


PENNSYLVANIA, Rockwood.—Farmers & Mer- 
chants’ Bank (9769). Capital $25,000. Chas. J. 
Hemminger, president ; James R. Barron, vice- 
president ; Ellis C. Boose, cashier. 


Southern. 


Groreia, Adel.—First National Bank (9777). 
Capital $25,000. D. C. Ashley. president ; A. W. 
Parrish, vice-president ; J. E. Pitts, cashier. 


Western. 


Kansas. Dighton. — First National Bank 
(9773). Capital $40,000. J. S. Simmons, presi- 
dent; Caleb Dagg, vice-president ; J. H. Cava- 
a h, cashier. Guacention of the First State 

ank. 

NEBRASKA, Havelock.—First National Bank 
(9772). Capital $25,000. Emile Berlet, president ; 
A. F. Ackerman, vice-president; F. R. Beebe, 
cashier. Conversion of the Citizens’ State Bank. 

NortH Dakota, New England.—First Na- 
tional Bank (9776). Capital $25,000. August 
Peterson, president; W. W. Brant, vice-presi- 
dent; H. D. Baillet, cashier. 


Pacific. 


CALIFORNIA, Holtville.—First National Bank 
(9770). Capital $25,000. Leroy Holt, president ; 
C. D. Hartshorn, vice-president; R. C. Webster, 
cashier; J. H. Harden, assistant cashier. Con- 
version of the Citizens’ Bank. 





APPLICATIONS APPROVED. 


Eastern. 


ConNECTIOUT, East Hampton.—East Hamp- 
ton National Bank. Capital $25,000. Corre- 
spondent Howard H. Warner, Middletown. 


Southern. 
Texas, Asherton.—Asherton National Bank. 


Capital $25,000. Application filed by William 
Green, Shiner, Tex. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 


PENNSYLVANIA, Philadelphia.—North Penn 
Bank. Capital $50,000. Application for charter 
to be made August 1. 

PENNSYLVANIA, Reading.—Neversink Bank. 
Capital $50,000. Henry Schoefer, president ; 
Henry O. Runyeon and Mahion G. Tayior, vice- 

residents; D. Nicholas Schaeffer, secretary ; 

. S. Strunk, cashier. 


Southern. 


Groreia, Canton.— Bank of Cherokee. 
ital $25,000. Charter applied for. 

GrEorGIA, Savannah. — Real Estate Bank. 
Jacob S. Collins, president; R. M. Hicks, vice- 
president; Carl Mendel, second vice-president ; 
Jobn E. Foy, chairman of Board of Directors ; 
Grover C. Paulson, cashier. Will commence 
business about July 1. 

SoutsH Cakouina, Spartanburg.—Bank of 
Commerce. Capital $100,000. Charter granted. 

TENNESSEE, Iron City.—Farmers’ Bank. Cap- 
ital $10,000. J. L. Hollis, president; J. M. 
Forsythe, vice-president ; T. M. Leach, cashier. 

TE£NNESSEE, Loretto.— Bank of Loretto. Cap- 
ital $12,000. Wm. 8S. Schulte, president; A. L. 
Phillips, vice-president; Mark Waldrop, cashier. 

Texas, Timpson. — Guaranty State Bank. 
Capital $25,000. T. C. Whiteside, president; 
T. S. Garrison, vice-president ; Bb. J. Hawthorn, 
cashier; J. F. Hairston, assistant cashier. 


Cap- 





Western. 


COLORADO, Bay field.—State Bank of Bayfield. 
Capital $10,000. Incorporated. 

CoLoRaDo, Haxtum.—Haxtum State Bank. 
Capital $12,000. Incorporated. 

ILLINOIS. Bartlett — Bartlett State Bank. 
Capital $25,000. Permit issued to organize. 


ILLINOIS, Fulton.—State Bank of Commerce. 
Capital $50,000. Organizing. 

lowa, Conroy. — Conroy Savings Bank. 
Capital $12,500. S. H. Stanerson, president ; 
J. H. Burgy, vice president; H. E. Oldaker, 
cashier. 

Iowa. McCallsburg.— Farmers’ Savings Bank. 
Capital $10,000. L. H. Bakka. president; M. E. 
Garan, vice president ; M. G. Malmum, cashier. 


Kansas, Corbin.—Corbin State Bank. Cap- 
ital $10,000. Incorporated. 





Kansas, Utica.—Utica State Bank. Capital 
$500,000. Incorporated. 

Missouri, Drexel.—Bank of Drexel. Capital 
$10,000. J. A. Brightwell, president; Gilbert 
Dean, vice president ; R. L. Brightwell, cashier. 

OKLAHOMA, Oklahoma. — Central Keserve 
Bank. Capital $200,000. A. M. Young, presi- 
dent; C. J. Webster, vice president; A. W. 
Anderson, cashier; R. N. Estes, assistant 
cashier. 

Wisconsin, Bangor.—Farmers’ State Bank. 
Capital $20,000. Ira A. Richardson, president ; 
Alfred Mengel, vice president; Adolph Toepel, 
cashier. 

Wisconsin, Wilson.—Bank of Wilson. Capital 
$10,000. 


Pacific. 

CaLirorni4, Maricopa.—Bank of Maricopa. 
Capital $25,000. Organizing. 

IpaHo, Roberts.—Bank of Roberts. Capital 
$10,000. J. W. Evans, president; Frank Panek, 
vice-president ; W. E. Whitlach, cashier. 

WASHINGTON, Selah.—Selah State Bank. 
Capital $15,000. C. S. Sundberg, president; G. N. 
Remington, vice-president ; Imer Dahlin, 
cashier. 





CHANGE IN OFFICERS. 


Kastera. 

New York, Fort Plain.—Fort Plain National 
Bank. D. C. Shults is president; F. F. Wendell, 
vice- president. 

New York, Morris.—First National Bank. 
A. E. Potter is president; Merritt Bridges, vice- 
president. 

PENNSYLVANIA, Bangor .— First 
Bank. R, J. Gruver is president. 

PENNSYLVANIA, Downingtown.—Grange Nat- 
ional Bank of Chester County. W.I. Pollock 
is president. 


National 


Southern. 
ALABAMA, Dosgier.—First 
W. J. Bowden is cashier. 
ALABAMA, Florala.— First 
E.R Partridge is cashier. 
KENTUCKY, Owensboro.— United States Nat- 
ional Bank. C. W. Hudson is cashier. 


National Bank. 


National Bank. 


NortTH CAROLINA, Shelby.—Shelby National | 


Bank. James T. Bowman is president; James 
B. Moore, jr., cashier. 

SoutH CAROLINA, Sumter.—First National 
Bank. Neill O’Donnell is president; R. L. Lee, 
vice-president. 

TENNESSEE, Paris.—First National Bank. John 
R. Rison is president; T. P. Jernigan, vice- 
president. 

Texas. Big Springs.—West Texas National 
Bank. R. D. Matthews is cashier. 


Western. 

ILLINOIS, Downers Grove. — First National 
Bank. Sam Curtis is cashier. 

ILLINOIS, Forrest.—First National Bank. J. 
W. Jennings is cashier. 

ILLINOIS, Joliet. — Will County National 
Bank. C. E. Wilson is president. 

INDIANA, Poseyville.—First National Bank- 
Oscar Cale is president; Wesley Wade, vice 
president. 

Iowa, Fontanelle.— First National Bank. 
W. F. Johnson is president; E. D. Walsworth, 
assistant cashier. 

MICHIGAN, Hancock. — Superior National 
Bank. J. C. Jeffrey is cashier ; W. S. Hendrick- 
son, assistant cashier. 

MicHIGAN, Houghton. — Citizens’ National 
Bank. James R. Dee is president; Adolph F. 
Heidkamp, vice-president; A. J. Whitford, 
assistant cashier. 

Minnesota, Bricelyn.—First National Bank. 
Charles E. Paulson is president. 

Minnesota, Ivanhoe.—First National Bank. 
F. J. Mashek is vice-president ; W.W. Panneck, 
cashier. 

Missouri, Kansas City.—Gate City National 
Bank. J. B. Pollard is president. 

NorkTH Dakota, Sheyenne.—First National 
Bank. D. N. Tallman is president. 

Ogio, Centerburg.—First National Bank. 
T. D. Updike is president; L. M. Dally, vice- 
president. 

Ox10, Toronto.—First National Bank. H. H. 
Smith is acting cashier. 


Pacific. 

Nevapba, Elko.—First National Bank. 
T. Wright is president. 

OrgGon, McMinnville.—First National Bank. 
Smith Stevens is vice-president; M. F. Corri- 
gan, cashier; Frank Wortman, assistant 
cashier. 


John 


BODINE, SONS @ Co. 
BANKERS AND BILL BROKERS. 


129 South Fourth Street 
PHILADELPHIA. 


Commercial 


Paper 
Collateral Loans 





es 


MISCELLANEOUS. 


Southern. 


ALABAMA, Birmingham.—City Bank & Trust 
Name changed to the Guarantee Bank & 
Trust Co. 


Texas, Luling.—Luling State Bank. Capital 
is to be $50,000. 

Texas, San Angelo.—San Angelo Bank & 
Trust Co. Capitalis to be $500,000. 
Western. 


CoLoRapDo, Center.—Bank of Center. 
certificate o. full paid stock. 

CoLorapo, Denver. — Interstate Savings 
Bank. Capital is to be $100,000. 

COLORADO, Flagler.—Flagler State Bank. 
Capital is to be $25,000. 

Kansas, Greensburg.—Home State Bank, 
Capita is to be $10,000. 


NEBRASKA, Coleridge.—Coleridge State Bank. 
Is to become the First National Bank. 


OHIO, Cleveland.—People’s Savings Bank Co. 
Capital is to be $300,000. 
Pacific. 


UrtauH, Salt Lake City.—Zion’s Savings Bank 
& Trust Co. Capital is to be $500,000. 


Filed 
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FINANCIAL. 





A. H. BICKMORE & CO. 
BANKERS 
30 Pine Street, - - New York 


Orders Executed in Investment Securities. 
“Special list of current offerings on application. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


FIFTH} THIRD SAHONAL BANK 


$2,700,000 














Capital, . - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 








FOUNDED 1844 


‘ LAWTON CHILDS & CO. 


e AMERICAN BANKERS 

Havana, Cuba 
Do a genera] banking business and pay special atten 

tion to collections in Havana and al! parts of the 

island and adjacent Antiles. Principal American 

Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 


Mercaderes 22 








Capital fully paidin - Mk. 180,000,000 
Reserve Fund ° ° “« 51,500,000 





ean 
Mk. 231,500,000 











g 


N 


‘rust 
ak & 


pital 
k & 


Filed 
vings 
sank. 
sank, 
sank. 


k Co. 


Bank 





\, 0. 


LLIA. 











June 18, 1910.) 


DUN’S REVIEW. 





15 











FOREIGN. 


FOREIGN. 


FOREIGN. 





ALBIN RIVIERE 
Lisbon, Portugal 
2a6 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 


Telegraph Address: EREIVIR, Lisbon. 





A. & CG GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 


Manufacturers’ Agents 


1. Address Codes used: 
NAVIGUNET A. B. C., 5th Edition 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 








Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 


Manufacturers of SodaWater Machines 
and Accessories. 
IMPOBTERS OF GENERAL MERCHANDISE 


Cables: “ANHYDRIDE.” CodeA. B. C. (Fifth) 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 











LECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Glassware, Carpets and Lino- 
leums, Pianos, Organs, Kapok, Co ttons, Silks and all 
ome of Eastern, Continental and American Mer. 

chandise. 


ESTEBAN ESCABINI 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 
Marks and Patenta. 
Uable Address: ‘‘ Escasasa”’ 








COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS 
SUCHARD s. a. NEUCGHATEL (swiTzERLAND) 





Cable Address: ** AGENT’’ All Offices—Ali Codes. 


BROWN & DUREAUD 
Melbourne, Vict. Fremantle, W. A. 
J. ©. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
Correspondence invited from firms desirous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 





Wool, Grain, Hides, Calf-skins, Sheep-skins, 


Rabbit-skin,‘oi2: Australian Furred-skins 


Cable Address: “‘ MOSHEIDE,”” MELBOURNE. Codes 
ased: A. B. C. (Fifth Edition) and Western Union. 








HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of al) 
Countries. 

OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 

Calle Belascoain 2, Havana, Cuba 





Telegraphic Address : om ee aE 
CopDEs: Lieber’s—A. B. C., 4th Edition— 
Bedford iMcloll Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


A.V. H. MASCARO 
LISBON (Portugal) 


Solicits the Representation of — 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 

















Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. EW Cra 


BARCELONA, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 











Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 








The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand c stores throughout 
the Republic. They are also to befound - sale on all 
trains Mexico. 15 centea Mexi . 
you get a cigar which would cost you 25 ce cente gold ‘A 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 

The inner harbour is accessible to vessels of 
deep draught at all hours. 

me... om tee a ge me includes three powerful 

asin gre ving dock, with a net lifting 

wer of ~. 8, ents workshop of 

power ns, hydraulic cranes of a lifting capaci 
from 30 cwt. to 50 tons, 20-ton sheers 
extensive system of clesed sheds furnished with 
Hydraulic pene and lighted by Electricity. 
ENT-GENERAL FOR NATAL: 

26 VictoriaSt., » Westminster, London, S-W., England 








RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 


Cc. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 


Cable Address: ‘‘ Henequen.”’ 








SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTKER 
THORN SKALMIERZYCE PODWOLOCZY8KA 





Representatives of 
“GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





ESTABLISHED 1844. 


H. UPMANN & CO. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 





Cable Address :Trabeaden Codes: Premier— 


V. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of  Baltia, Oregon, Redwood, Yellow 
gy American ardw 8; Tpree-pty Veneer 

; Mat Boards, etc. ; Pulp Boards, et 


ers of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, @ aa = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


es ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 











Engineering Works and Poundry. 





Oldest and First-Class Works for the Constructioa 
of Modern Machines for the Manufacture of Casks. 





Modern Machines for Wood Working. 
| Wood Wool Machines. Wood C.og Machines. 





Special Wines ror 411 counreus 
DOMINGO RUIZ de LEON 








WValdepefias, SPAIN 





DUN’S REVIEW. 


{June 18, 1910, 


eee } 








FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


ational 


Oldest Bank in the United States west of the Alle 
gheny Mountains. EsTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 


wees A. FT enh “ 
Harrison Nesbit, Asa. Cas. piece ft Page Cashier. 
yres \ 

2. Dae & Geo. F. Wright, Auditor. 


OLUMBIA 


NATIONAL 
BANK 


OF PITTSBURGH. 


$600,000 
$1,000,000 





——-—_ -— 





Capital, 
Surplus, 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ° - - - $500,000.00 
Surplus and Peote. . . - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8.M. Inman 
G.R.Donovan, Cashier.|/F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.) W. F. Winecoff 
Accounts of Banks, Merchants, Cerporations and 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 











'BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 




















THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Surplus - = $1,000,000 
SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee- President and Cashier 








Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

B. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. 5% Man’gr C.S. HARLEY, Asst. Cash 
H. L. ‘MERRITT, Assistant Cashier 





Brown Brothers & Co. 


BOSTON. 
Baltimore, 


PHILA. NEW YORK. 
Alex. Brown & Sons, 


CONNECTED BY PRIVATE WIBES. 
Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Iny estment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Securities. 
on favorable terms Collect drafte drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


CERTIFI- 


Letters 
of 
Credit. 

Brown, Shipley & Co., London. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB ee President 
J. . GOLDSMITH, Vice- President 
R. V. ANKENY, Cashier 
O . CROCKETT, Asst. Cashier 
cL LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits—Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - $5,000,000 
Reserve, ° . 5,900,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
GARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Aaet. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 














OFFICERS: 
M. AENOLD, President 
M.MCMICKEN ee Pres't. D. H. Moss, Viee-Pres’t. 
J. A. HALL, Vice-President and Cashier. 
C.A. 2. PRILDRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE 








REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
EK A. CRUIKSHANK WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM H. PORTER 
| R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 











E. vAN DIEN | 


Public Accountant 


AMSTERDAM 
(HOLLAND 


Sarphatie Straat 1 c. 
Cable: ‘‘ Vandienac.’’ 


BARROW, WADE, GUTHRIE & (8. 


CERTIFIED FPUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0. 
Cable, “‘ Adorjest.’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & CUUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 

MACLAY HOYNE Building 
HARRY D. IRWIN 


108 LA SALLE STREET. CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 

A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 





| the binding mechanism. 


Learn more about the ledger. Our copy- 
righted booklet ‘‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printi Lith hin 
Copying Books and P Danaien Rania leat " 


and Filing Devices. 
q)) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine aa. 


Labi = 


a 
vai Peinetpal 
vantage 0 ys- 
tem is the small cost 

of the ad 

complete stencil, in- 
cluding the frame 
and name 8s 

on the card, does not 
cost more than % of 
a cents each, and the 


dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or profession. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374.378 Broadway, 171 Adams St., 
NEW VORK wu. 8 A CHICAGO. U.S.A. 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E. C.. ENG 








——————— 





INSURANCE. 


({1BSON & WESSON, 


GENERAL | 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 


NEW YORK. 
CORRESPONDENCE SOLICITED. 








+ ee VAs Scr os iat bios ec miele ate. ty " A 
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